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PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA -

COMMISSION ADVISORY AND CONPLIANCE DIVISION RESOLUTION NO.T-13070
Telecommunications Branch May 10, 198%

SO ION _RE¢ ’ o)
INSURANCE AS PROPOSED
E_TELE s

L

The Disburseménts Committeé (DC) of Telécommunications Education
Trust (TET) has ldentified the neéd for an insurance policy to
propérly protéct thé asséts of thée Fund, This resolution woula
approve thé Agreemént to purchasé insurance from Iris Rideau and-
Associates for $§8,432, : .

BACKGROUND

D. 87-12-067 éstablished a Trust to éducateé ratepayérs about
télecommunication issues. Thé DC of the Trust has méet
unanimously recommends that the Commission appréveé this
résolution.

PISCUSSION _

The policy undeér consideration is for $1 -million for each clain
against thé Trust. This policy will protect thé Trust against = -
any awards madé against thé Trust or thé Disburseménts Committéé.
for any mistakés which may ké made in making grants on béhalf of.
the Trust. This policy will eénsuré that the Trust’s assets areé

El -

protectéd and used only for thé inténdeéd purposes.

FINDINGS _

1. Thé Disburséménts Committée (DC) of thé Telécommunications
Education Trust has reécommended purchasing insurance to protect
thé Trust. . ' )
2. The firm récomméndéd today, Iris Rideau and Associatés, is an’
insurancé specialist who has sécuréd the beéest availablé policy.

3. This contract and policy havé beén reviewed by Mr. Tom Silk,
thé Trust’s outsidée counseél, ’ -

4. This resolution constitutes an émérgéncy undér séction 306 (b)
of the Public Utilities Codé and was théreforé not placéd upon
thé public ageéenda. - Thé insyrancé policy under considération must
bé éxecutéd by May 12th, 1989 or élsé the Trust must reapply’ for
insuranceé. This situation présénts an émérgéncy becausé without
Commission action today, thé T.E.T. might not beée able to sécurée
insuranceé béfore the first disbursements from the Trust, are made
next month.
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THEREFORE, IT IS ORDERED that!
1) Theé DC is authorizead to contract for the expénditure of
$8,432 to buy the insurance policy déscribeéed herein.

— cértify that this Resolution was adopted by the Publio ‘
Utilities ¢ommission at its reégular mééting on Hay lbth 1939.
- Theé following commissionérs approved des 7 _
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