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Ri!SlUJ1'Xaf·R:> .. W-369& 
C')ctd:)er 21, 1992 

(RES. W-3696) 'MMS'.J:KH.;, VAU:J!3: WA1Bt CXMPAm( CAW) ~ 
CRER: ~,A ~.MI£ ~ l?IOX:ICllf;. 
AIm'l'Iat\LRHTAL·REYEHlE OF ,$33,502' (41.1') IN'1992. 

1992. 

~':ResolUtiongnnt&i, an. increase inqrossannual:revenue ot $33',502 or 41 •. 1% 
tor test· year 1992.. . ':the,'inct:ease will. provide" a 14 •. 15% rate ot return on rate 
~ in test year 1992'.. . . ' , 

~ 

AW, by dratt: acM.ee letter acoepted by the Water 'O'tilities BrMch. (Branch) on 
May &, 1992, requests authority unC!er section VI ot General order (G.O., 96-A 
and Section 454 of the ~lic utUities COde to ira'ea.se rates for water 
service by $39,150 or 47.0% in 1992... AW's request shQWS 1992 gross revenue 
of, $82',,930 at present' rates. iraeasin; to $122,.080 at proposed rates to 
p:rcc!luoe a rate of retw:n on rate base of 15.0%,. AVW presently serves- lll:IOut 
310 metered· c:us:taners in the unincotpOrated oat'Ilt'IIJnity ofAXnst:l:ouq Woods 
Valley located approxilnatel.y 1-l/2~ miles. north of the city l:i:mits. of . 
Guerneville and anotherQistrict kncMnas the Noel. Heights SulXIivision·loeated 
approxilnately 2-1/2 miles SQUthe.asterly of the city l:iJn:i.:ts of Gue:rneville in 
SO~' CI:AJrtej •. 

'Ihe' Present rates ,became effective on Sept:ember 7, 1989, ~to 
carra.i.ssiOIlF.esolution ~3404,. Wich. a\Jtborize:l. a ~ rate increase 
pl:'Oduc:irq $~r752o:r:4~94%. -addit:Lona1 anl'Ilal.: revenue... . 

r " , , ' • "'. ' 

,", 

"~ 

'lbe Branch ,made an in:3ependent analysis. ot AW's S\lr!I1'W:Y ot e.axn:i.ngs .. 
'Apperxtix A sbows..AVW'. and. the' Bamc::b/s estimated ~ ot e.tU:ninqs. at 
present, request.Ed", and adopted 'rates· for test year 1992.. Apperxtix' A also 
shows,differences in· operating' revenues, operat1nq expenses, and rate base. 

AVWwas. :infotmed ot the B:!::'aneh's differing views ot revenues, expenses, and. 
rate base and has stated that it aocepts the Branch's est:ilnates .. 

AW's drate aavice letter requested rates WhiCh it est:iJnatEd would prcduce a 
rate of :retuxnon rate base of 15.0%. 'IbeSUJmIa2:Y of earnings' in Appc:nclix A 
shows a ,rate of:rebJ%n of 14: •. lSt at the 'Branc:h'sreoataerded- rates. 'Ihisrate 
ot ·retw:n:isiat.,themidpoint of·.'the 13.9%··to·,14.4%,S'WIdal:drate of:retul:n, 
range:recCiumerded'bytheBr8nch; for, C'lass 1:) waterut1lities.. -

" "'/'>~':,',.'\":"" .' ,."<.,'~,:',.,,, .~': i, ( .••••• ,: •••• ":- ", ,.',~:.: ... ',-"';:.' '.' "" I, .',' ',':", r,. ' 
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, AVW's·"tiled··t«d.tfs cur:rently contain a separate meterEd rate se.hedule 
(Schedule No .. A-lA, ·AnnUal.Metered Service anCl Schec1u1e No .. N-lA, .1U1nUal 
Meterecl Service) tor each of its. two- se::vioe· m:eas.. '!he BrMc:h's prcpc:Ged 
meterEd rate ciesign at.te:lrpts to· OCI1toxm~with. cu:r::ent rate design. poliey tor 
small water catpMies,. as stated in Oedsien CD .. ) 92-03-093 dated 
March. 31, 1992", Wic:n calls tor the rect:Nerf of up. to 100% ot t.:bced costs 
thxo..1gh the service d'.w:qe and a sinqle block quantity xate. However,:in this 
case,.. this- oonfiicts with.·the Ccmnission· policy that no· c:ustaDe:I:' sheWd. 
reoeive an .increase otmore' t:h.zm twioe the system's ave:rage. 'Ihe:l:etore,. in 
order not .to :incxease M1'j c::ustaaer's billing kIy more that twice the system. 
average,. service c::hax9es wel:e ret\esigned to· reoover appra>e:!.lDately 80% ot. the 
fixed q:leratit'q cost.. . . . 

AVW. has nOt ·been. c;reatly aftected . by' california'a recent~.. '!be 'Water 
levels in its wells' havexemained~ constant CNetr the past several. ye8XS. For 
.th:ls_~, the Branehbelieves that no·turther c:onservationmeasures. ~d 
be ordel:ed at-·'this._'time • 

. At the Branch's reoa'lter.ded:rates. sbamin ~ S,. the bill tor a 't}'piC2ll 
metered· residential custa1U with a' S/8by 3/4-inch meter using ~ AVe.nJge ot 
950 C\.lbic teet ot 'Water per month. ~d increase ;O:an.' $22.1& to $31.06,. or 
40.2%, per lta'lth. A oomparison ot c::ustaaer bills at present and %"ECCI11IbeZldEd. 
rates is· shown in Appendix Co. 

AVW. l:'eq.lested· rect:Ne:r'.{ ot Oepart:ment ot Health Services (tIiS) tees in this 
tiling'.. By Resolution No .. W-3641/"- dated May S, 1992, the CCmaission 
authorized.· each water utility regulated· by the Ccmnission ~ subject to the 
provisions ot Health and 'Safety ~ Sectioru:. 4020 and 4020 .. 5- to establish a 
memorardum aCCOl.'alt in ~eh to· %t!OO%d payment of tHS Office of Drink:i.rq' Water 
tees :resulting:o:an those code sections and, atter havi:rq. reoor&!4· payment ot 

··tees.:authorizecl, to: tile 'an advice letter as p.teSC:ribed·by.G.O .. 96-A to 
·request·:reoovexyot those '00Gts. AVW bas ~ :to· request recover:r ot its 
DiS tees using,thatp%OOedu.re': .. 

A notice of the propose:l rate inc::rease. was mailed to each custaner on 
May 14, 1992. Six lette.rs were received. :O:an. custcmers, eanplainin; primarily 
ot the ~e i;ncre.)se in theservioec:harges. (~in; !ran 219% 1:0 858%). 'Ibe 
. Bl2nch. :redesigned· the rates to 're:aeet a =re ~. rate design in wc:h no 
c:ustaner willreoeive an inc::l:ease exceej!r"'l81%. 'Ihe COmUssion's consumer 
Aftairs Branc:h has received no· sexvioe CXlDplaints ~ AVW CNe:r the last. 
three years. '. 

A public tneetin;J. was held.on June l7, 1992,.. in AW's se%Vice area. ~ 
Brane.h"s. 'representative explainecl carmission rate sett.ing procedures,. ard the 
utility owner explained the need, tor the rate.:inc::rease.. 'Ibirty-eic;ht 
custcmers,. :i.nclud.inq. the Guerneville Fire Protec:tion District Fil:'e· QUef, 
attenc1ed. the public tneetin;J and::reqistered OCIIplaints alxIut the poor quality 
ot,the· water,. the magnitucle· of .therate inc::l:ease and, i:naclequate' water tlowfor . 

. ' . fire, protection. ''nle' utilitycwner.EDtpJ.ained, thatAVW 'WaterlDet,.all. IIiS . 
. stardards>anc1that~the,d.i.rty:water oculd.: have' canetratl';old.:' galvanizec\-
'plumbirqintheirresidenoes~" . . .... ,,:' .'.' .'" .. ," " ',". ,','., 

'".,','r:
j

., ., ,.,I
V 
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1'1 . , . ,. . 
ResolutionW-3696 
AVW~ AL/~(P}J:jlj 

'AVW is aware that ·its ~te.r system Qoes, not meet the present fire tlQW 
require.ments. HO\t1eVer f it c::J.aims, that at the tlme of i.rls't:.allation, its-..rater 
system did meet all the local and. Gene%at order (G.O.) 103~. In 
adc1ition, AVW intot:med. the Branch. that it did not have su!fic:l.ent tun:is to, 
~ an expansive water 1!Iai.n :replacement prO;:ram -whieh -wcmd ~ the 
fire nOW"~. It is willing' to continue ~1yiD;r with the 
requirements of Section VIII.1.b of G.O .. 103 'Whic:b.~ that all 
replacement of mains, initiated by the eanpany be sized. to aeo:::tUltiOdate the " 
9QVernin; fire flaw~. 'Ibis' is consistent with. the camn:i.ssion'z, ' 
policy expla.ined. in Section, I .. l.a. of G.O. 'l03','Nhieh states in part tl'lat 
t'N~ contained., inany,of'the rules: hel:ein. ptaDUlgata::l shall be ~l'l.Strl.led 
t,o,reqw.re"tllereplaoement or ,~nment prior, to: the 'expiration- of ec:onomic 
utiJ'izationof faeilities-'in"use, at the ''dlneof ac!option-of these ,r.JJ;es't'. 

1 •. '!be Br!nd:'.'s ~, ~ of e.arn.:i.n;s ().ppendix,A) is :reasonable a."Xi 
shQul(j: ~'adoptecl." ' 

2. 'Ihe,:rates'~"by the Branch.(~S) are reasoMble Md ~d 
be adopted... ' ' , , , 

3~ ~quan'C:!.ties·(A:ppendix, O)~' 'to, ~elopthe B:r:M!eh's reeommendations 
are' :easonaDle ,and ,shcUl.d' be adopted. . , " . 

IT IS 0RtERE0 that: 

1. >.uthorit';{ is gn,n'ted. \ll"ld.er ~lic 'Otilities Coc1e section 454 for Atmst..""Ong 
Valley Water ~, 'to !ilean aaviee letter inco~rating the su:mmary of 
ea.tni.ngs anc:l revise::i rate, sehed.ules attached.·.to ,tr..:i.s resolution, as A:ppendix A 
and S, respectively" and coneu:r:.rentlyto Qneel its presently effect::'ve ::"a-:e 
Schedule ,Nos.~A-IA, ~ Annual'Mete.red' service" ,MClN-lA" Amtlal Metered. Se:rvice. 
Its.,filing shallcomply,with. General' ~, 96-A.;. , '!be, e!feetivedate of -:he 
revised;' schedules, shall,'be" tive ,days .att:er. the date,' of, filing. 

'" 

2 .. ''Ihi.s resolution, :is e!~ec--ive toc:lay. 

I certi:eytha:e.''this :resol.uti~ .~.' adoptEid.by·the ~lic Utilities COmmission 
ati'!z~ar meetinq on october,21, 1992. '!be following CQmmissioners. 
approved it:" ' . 

.o1\NIEL Wm.<FESSLER 
P:ces,ident 

JOHN"B. OHANX').N, 
PA'rRICIA ,M..;Ecn:RT 
NORM.1\N D. SHUMWAY _ 

Commiss.ioners 
-3-
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APPmDIX A 

.~ VAtU::{ WAXER: <XIiPANY 

Item· 

Operatirg Reyern;e 
Metel:ed.. -' 
Flat Rate 

'l'otal- Revenue 
Operatits· Expens¢s, 

~ OF FARNINGS 
Test Year 1992 

l2tility Fst~ 
Present ~ Requesteel 
Bates. RaW 

$82,930-
'0 

82,,930, 

$122~080· 
o 

122',080 

Fu:rdl.ased.. Power 8-,430 . 
other: Vol Rel . 120' 

Branch . Estimat&4 
Present Requested- Mopta:l 
RAm. Fates,. ..Bat&:i 

$81,558-. $120,552" - llS-,060 
0 0 0 

81,558' 120,552 115,.060 

.' S,-OlO, 8,.010 8,.010 

'- .""_ .. --~lO'.(ee.lAbor . 21,.200 
Materials "': . 3-,400 .. 

8,430 
120, 

21,200'. 
3,400,. 
4,790' 
3,.070. 

, .120· 
21,200 

120. .·120 
21~200 21,.200, ' 

,"; 

,: .. "-,, 
. .' 
.... ,.', 

.'. 'i· 

.. , 

eom:.raet. ·Work. ". 4 ,790:. , 
, Transportatia'). 3,070 . 
other 'Plalt· Maint ' O· 
ottioe: 'Sala:!:y 9,580 
M;mtsalaries 3,.020" . 

. Eftployee' Benefits. 7 ,.S3~· . 
TJnooll Aooounts; O. 
Oft· Ser\r,&,,~.:~.-- "2,.520: 

- - ofti6e ~lies '. 4.,330, 
ProtessionalSer.r 3,300 
:tnsu:ranee " . 5,270 
GeneralExpenses: 3,,930. 
~: carm Expense 240 

SUbtotal 80,730 

5,360 
4-,930'-: .. 

,800', . 
91;820: :" . 

. ,\ ,':.',' " . 1:\ 
'., ,'. 

.0 
9,580' 
3,.020 .. 
7,530 

0,' 
2,520 
4,.330' 
3-,300 
5".270' 
3·,930 

240" 
80,..730· 

5,.360 
~,.930:-
7,120-, 

... 98,,140·. 

" .. -(S-,.890):..~·".",23,940" 
. . . . .' 

. Rat&·~se· , 

3,24$ 
3,290·' 
3,070 ' 

····0' 
9',.580' . 
3-,020 
7,442 

0 
2,520: 
4,136· 
3,300 
$,438 .' 
1,185- . 

250 
75-,S06,' 

50 324' ,. , 

4,852 
800'. 

. 86,782 . .,' '., ' 

'~(5;224)" 

Average Plant- .- 23l.,440: ,. , 231,440 _. 229,.950" 
Average- Oep'Res . 70,,070-':· ".' 70,070" 70:,.060 ._ 
Ne.tPlarrt ' . -,." . '~··161;.370 .' '161,370:' '159.,890' 

..... ~~· .. ~ .. '~ __ ·~7~ .. .-.· ~'""""~"" , •. \ "" ,. \ ,_, '.", I • 

~".Mvanoes' - /'" 570' ':. <C '570-... .... .!r10 
-. COntl:'ibutions , ;'. '4:,450:: ,- 4',450:,,:'" .4,460: . ,-

. . . . ~ Worki.nq· Cash. .... 
. Mat~l'&:·'SUpp: 

. ' 
Rate "'&se 

:Rate . of Retum 

" 

'3,280:. " .. 
3,600 . 

·,'.1 . 

:"0·'-;"'-
3;.6CO ' 

'*159,630 ,'*159,630, . ' 158,,460: 

3,.245. 
3,.290 
3,,070 

0 
9,..580 
3,020' 
7,442' .' 

.0 
2,520 
4,136-
3,300 
5-,.438 
1/lSS. 

250 
75,806-

.5,324 .. 
4',,852" 
'7,968 

9.3:,950' . 

26,602: 

229~9SO: 
70,.060~ 

"159,890' 

·570' 
4',460', 

158~460 

3-,.245 
,.3,.290 
3,.070 

0 
9',580 
3,.020' 
7,442 
0 
2,520 
4,-13& 
3,,300·, 
$,.438-
1,18S.· 

250 
75-~80,& 

5,.324-
4,852 
6,660. : 

.92,.642' 

22,418, 

229~950' 
70,060 

·1.59-,8~O' 

570·' 
4~460-': 

·0 . 
3,600. 

J.SS:,.460 

16·.79% -" 14.15% 
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, .APJ?nmD{, :s. 
~,l' 

SChedule No. A-IA 

'lhe uninco~ Oamunity of Ar:msb:orJg' :Woods Valley, 
," LoneMcUntain' SUbdivision,axxl c 'Vie1nity, ,1ocateCl· a~tely 
, 1-1/2:' mUesnorth.:'o! 'the ,city, limits/ot .GUer.neville,·; Soncma 
: County. "', " ' ';' '~",,:.' " " :.,." ,'", ' 

.f' , 

"PAl:E:S: 

~tyRate:, 
• 'L' • 

All'Water,. per 100,01. ft...... " $1.691 (I) 

service Olaxge,: 

For SIS x 3/4-inCnmeter ••••••••••• 
For 3/4-ineh meter ••••••• 
For 1-inChmeter .e~ •••• · 
For 1-1/2':'inc:hmeter ........ 0-

For 2-inch. :meter', •••• e'.'. 
For 3-ineh meter .... eo ..... 

Per Meter 
Pm' Xenr' 

$180.00 (I) 
200.00 (X)., 
270.00 (I) 
360'.00 (I) 
490 .. 00 eI). 
900' .. 00 eX) 

SI.'MBk 
Yearly 

S\lrehal:ge. 

$118.20 
177-.30, 
295.50 
591~00 
945-.. 60 

1,773 .. 00 

. 'IM '~oe Q\argeis a xead.:i.ness-to-serve '~e, Which: is, 
at:I>licableto· allmet.e%eCl,servioe, andto·'Nhich.·;LS addecithe 
Chargefor:~wa~"usec1:<XIIpJted at'theQuAntity:Rate~ 

. "' 
... , ..• ~., .... ..- • ~ ........ "i"'" vI"' 1,':.- ' 

.,"",' .' 

""'1 
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,'. ..' schec1UleNo .. N-JA 

ANNQAL MgmBW. SERyIC:E 

APPt;tCABILI't( 

Applicable to, all meterecl 'W'aterservice turnishecl on an annual. 
basis • 

. '.' " 

'lhe'U1"l.ino6tporated· arM ,known as Noel Heights, SUl:division 
located, on ·the'east side',ot, state··Highway 116, approx:ilDately 
2-1/2:miles- SCIQ1:heasterly':of the,' Guemevllle', City;'L1lnits" 
Sona"La':Cc:alty.... .::"." ,::' '_: , ,.'.,:' " . _ " , 

",', ' 
'. c ,'. BA'lES- '," 

.',.', .1 

.. "", 

QuMrtity: :Rate:; 

All water,..'per 100, o.t~ tt •••••••••• e,. ~ ••• ~ ...... $ 1.691 eX) . , 

. . .,' , 

Serviee_"Olarge:"" . ,'," ." .. ,' .-~' 

For S/8 x: 3/4-incb. meter ... e ........ 

For 3/4-ineh meter ~ ••• e e. 

For l-:i.ncb meter ....... . 
For ' 1-1/2-ineh meter, •••• e .. .. 

For, 2-:I.nc:h meter ....... . 

Per Meter 
Per Xfm'" 

$- 180.00 eX). 
200 .. 00 (') , 
270.00 ( )' 
360 .. 00 ( ), 
490.00 (1) , 

~ 
Yearly 

S\lrdw;ge 

$- 72.00' 
108. .. 00 
180 .. 00 
260.00 
576.00 

'!he service- Olal:ge is,a' raa4iness-to-see charge 'Whieh is 
a~licable to· allmetereCl.· aervioe and· to· which, is a&1ec1, 
the c:harge tor;, water used· CCI1'plted attbe Quantity Rate." 

I •• " .... 
, . • ",r',',' 

" " ., 

.,,,' 



:,ResOlut1=.;W-369& 
AVWC;mAFr' AtlSEI<;IRA1:jlj' 
," ~ " 'f ." • + • 

, APmmDCC 

CXMPARISCti OF' RATE$' ,,' 
" 

" ,.' 

A: ~'o:t. the present and,'Branc'h.'s XeOGiiiieneSed xatestar " 
"", schedule'A-lA ,is,shownbel.ow:. ' , 

, , 

' j,' 

Annual' Serviee Olarg'e:, 

For 5/8 x 3/4-inc:hmeter, , 
For 3/4-inch.meter· . 

, ,For 1-inch. mete:I:', , 
'For, 1-1/2-ineh meter" 
For 2-inc::h' meter' 
For 3~inch.,. meter' 

Quantity Rate:: 

Per 100 o.i~:tt .. ' .... ~. 

Monthly 
Usage,. 

100 cu.te. 

o 
,3 
5-
5 ... 7*, 
9':5**. ' 

10' ' 
',,15, , 

20 '", 
30', 
40' 
SO, 

P.resel'lt ' 
Bills 

$ 8.35-
12' .. 71' 
15.62 
16.64. 
22~16:' , 
22';'89 ' 
30:.1&', : 
37.43<, 
51.,97" 
,66~51- , 

, 81 .. 05·," 

Present,' Reoaxa1enc.'1ed 
pates, Rates 

$100'.,20 $180'.00-
110.'40 
,151.20 
201'~60 ' 

' 273,.00, 
501.00 

$1.454 

, ~iiiilendec.\,., 
Bills 

$15~00 
, 20 .. 07 

23 .. 46 
, 24~64" -

. 31.06-
31 .. 91 
40.37: , 
48,.82': 
65.,73; 
82' .. 64,," 

,,99.55-, 

200.00 
270.00 
360.00' 
490.00' . 
900 .. 00<: 

$1.691 

* ',' 'Average usage in Noel:H8ights scvioe';,area. 
** Average' usage in': A:crls1:ton; Valleyservioearea. 

:' I" ",.' ,:" •• ' '.'," ...... ,. "', ",'" ,'::,', . ,", I, < 

""" "', ",' . 

Percent 
Inerease 

,79'.64 
81.16 
78 .. 57: 
78~57 
79:49~ 
79.:'64, 

16 .. 30% 

Percent: 
Inerease 

79.64', 
'57.91. 
50.19 
48;07 ' 

,40.16 ' 
39.41' 
33,.84 
30A3' ' 
'26 .. 48; 
24':25 
22·.83 



. '.~ ." " ,I, ~I. ,., J. 

,",' :"':\:,~lUtion: W-3696 . ..' " . '. '. 
:" •• ''. AVWCjIJ'W'T'AI,lSEK/RA1:jlj,,:., 

--::'," 
",,, ' .. . 

""':"'1 .,'\ ' 
" '<' , 

, .... '.',.'::, ... 

,,01." ' 

, ':~~ -" ... :;: ., 
J 

1. Purchased. Power 
Vendor 
RateSc:hed\lle 
Effective Date 
Mont:hlY'Rates 
Noel' Heights· .se.tvioe 01a1:ge 
AVW'Servioe.':aw:qe 
Securit!\(Light~e 
SuIIIDer· . 
wi.nter., 
SUrmner::quantity: 
w;inter ,; quantity' 

I •. " .', ." 

3. Pay.t'Qll ' . ' :, .... 
Management .. Salary,' . 
Offioe salary ,', 
Eztployee labor " . 

, 4" . M Valorem Taxes" 
Noel. Heights . Tax RAte· , 
Noel Heights. Assessed, Value 
Special ,Assessments. .. 
Axlnstxong . Tax 'Rate' ,,' 
Axmstt'onq," )ssessed:vzUue. 
,. • • 1 " _' I' 

. , ' . 

Str{iee-Counections 

Metered' Rate:· ·olstaDers': ' 
, , Flat, Rate: 0lstaDers 

. , ..... . 
','" '," '.' ·n,'.··· 

·wa~sal~,;Used.:'tO:'Desi9rl:'Rat8s ' 
, , •• j •••• :'." ",:" " 

I'" 

-.1." ',"',1' 

>' " 
, ' 

,:1 , . 

$8,010 
PG&E. 
A-l 
JlJrIJI'J%':I 1,1992 

. $7~SO 
$8 .. 75, 
$7 .. 97 
$0~14940 per kWh 
$0 .. 12279 .per ~ 
30,.679,' J<Solh.. 
29,649"'l<S\b', 

$33,800. 
$ 3,020 
$ 9,~580 
$21,.200 

$915-
1.0158% 

$17,465 . 
$25- '. "". 
1.0158%" . 
$44,15~l' .' 

'-. 310, . 
. ',,' ::" ';. None, ." 

- , 

" 34,542: Ccf" 



'. . 

·ResolutiOD.~W-369& . . . '. 
AVWC/IlW'T·AII~:jlj: ' 

,,~,,;~ ,;",,' r'" , 

. " 

""1, ,,". , 
.. !.' 
:. >. , ' 

APPmJ:)DCD 
Page 2 

.... " ..... '>.,": .... 
, ~, .. .,: 
I,::, '.'_,1' .. ""' ....... AOOPlEO TAX.CAta3IA:rIc:m·· 

,TeSt' Year 1992 

.... , .... ".,' .. 

~ ..... 

, .. " 

,'.", 

,,":", 

.. ....... " .... . 
Federal .~ Rate: "" '. 
california.ootpOrate Frandlise. Rate: . 
I«:al.F:t1mchise :Rate:· . . 

... " ........... . 
l'I'EM 

1., Operat.irq :Revenue 
2'';' ,0 & M.Expenses< . 

. ' 3 .. "TaXes, Other''lban. ·Incane 
. 4'~' Depl::8Ciation : , .. 
5~ Interest,'· . 

state· 
~ 

. $115,060' 
75,806· 
4,852' . 
5,324 , . 

o 
6 .. ~le Incane for CCFl" "29,.078-, 
7. 'state '1'ax,@ 9.3%$800 ,min:. 2',.704', 

""" ,.... 8. Tax.able"l:ncaaefor'FIT'· . 
9.' Fecieral. :tncane~','l'ax. @: 15% . 

. ',',I, 

,J •• ,'", ,', 

'10 .. ~InoaDe:"~":' " 

" r'O 

. "",. 

.' • . . ~'I. 

. ",' 

,'. ' , 

':, 

'.i .' 

.', , 

. ,,, 

15.0% 
9.3% 
0.0% 

FecSeral 
Tax 

$J.l5.,060' 
,75,,590 

4,852 . 
'5,324 

o 

26,374 
3,.9~ 

$6,.660; 

'. 

"';, 


