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Subject: Capitalization Factors

Question 1

In Exhibit PG&E-6 WP 9-35, the total company capitalization factor 38.39% based on 
2008 data is applied to Payment Services. Please provide the total company 
capitalization factors for each year from 2004 through 2009, along with the underlying 
data used to derive the capitalization factors.

Answer 1 - Original

Please see Attachment GRC2011-Ph-l_DR_DRA_168-Q01Atch01 .xls, which is a 
working Excel spreadsheet with the capitalization rates for 2004-2009 based on total 
company labor, including the recorded rate for 2008 (38.39%).

Answer 1 - Supplemental

PG&E objects to this request on the grounds that the question asks for actual 2009 
data, while PG&E's request is based on 2008 recorded data. Notwithstanding the 
foregoing, and without waiving PG&E’s right to object to the admissibility of the 
requested information into evidence, PG&E responds as follows.

Please see Attachment GRC2011-Ph-l_DR_DRA_168-Q01_Supp01Atch01 .xls, which is 
a working Excel spreadsheet with the capitalization rates for 2004-2009 with the 
corrected A&G Study Capitalization rate in 2007 and 2008.
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