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Question 1

Referring to p. 47-33, footnote 12, please provide workpapers supporting the “REC of 
about 5 cents per kWh.” Is PG&E currently paying for RECs at this rate? Would PG&E 
be compensated for RECs for its own new small hydro projects?

Answer 1

PG&E is not currently purchasing unbundled RECs. PG&E purchases bundled 
renewable energy, which includes both the energy and the renewable attribute. Prices 
paid for bundled energy, and net value calculations were provided in Confidential 
Attachment A to Rebuttal Testimony Chapter 50.

PG&E is proposing cost-of-service ratemaking for the five new small hydro projects 
There is no additional compensation for RECs.
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