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Market Cap Differential: $5.5 billion 
(PCG versus Comparator Group average) 
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Stock Price Performance 9/9/10 -11/30/12 
Comparator Group 

50% 
45% 
40% 
35% 
30% 
25% 
20% 
15% 
10% 
5% 
0% 

-5% 
-10% 
-15% 
-20% 

42.1% 
38.4% 

II 

31.4% 31.5% 
28.6% 26.7% 

21.3% 
18.4% 16.0% 20.9% 17-3% 17-3% 

S & g # ^ £ <$ / / / 

/ / / / / * 

£ g i / / 
/ 

/ # / / / / / 
/ ,«? # / ^ * / / g i £ i ° & $ & £ £ / 

/ £ 

£ 

SB GT&S 0261975 



• 1 • • •• • 1 : • son and Sempra 
Septe 'i • • " 1 • • •• •' 2 

%) 

EIX: Sept. 9, 2010= $34.69 
SRE: Sept 9, dm o $( 4) 

PCG: Sept. 9,2010= $48.24 v.- $40.95 (-15.11%) 

»PG&E Corporation • Edison international -Sempra Energy 

Market Cap Differential: $6.3 billion 
(PCG versus average of EIX and SRE performance) 
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