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PG&Hhas consistently wrwmm significant  customer benef
received modest earnings over the past four years

g?ci:igcg:sand A6 208 Average benefits  (benefits  minus costs) and earnings represent an annual average
B ectric Lompan e o, . .
g3 ZeeTIe bompany **  APDis basedon a mgmt.fee. 2B -2W earnings are based on a 7% shared savings rate
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Pacific Gas and * Netiosl Awmme for oeamings 15 gpodmately 01 of budest.  Bessd on Jawary D1 ACHE Reort,
oty Electric Company “Carrots  for Utilities: Providing Firencial  Inoentives  for  Utility Inestments  in Bergy Efficiency”
= odncludes  aproximated carrv-oer CRLoount and savingg from workpeeers still requiring ED dispesition
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