
PG&Biistorical earnings comparison 
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PG&Efias consistently provided significant customer benefits |nd 
received modest earnings over the past four years 

Pacific Gas and 
Electric Company" 

MB -20C6 Average benefits (benefits minus costs) and earnings represent an annual average 
APDis based on a mgmt.fee,, MB -MB earnings ised on a 7% shared savings rate 



PG&Eincmti\e benchmark 
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Pacific Gas and 
Electric Company" 

biiticral Aeicp for eamirgs is ^proximately 10-1f/o of buc , 2)11 . 
"Carrots for Utilities: Prcx/iclirp Firm • r • . i" st merits in • / 1 • • 
"* Includes ^praxi mated carry-aer CFLoount aid sa/irijs from workpapers still requirii psiticn 
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