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2012 Expense and Capital Comparison BetWeen Budget and Recorded Costs and 2013 Budgeted Amounts

As summarized in the table below, in 2012, PG&E spent $260 million more than the regulatory value for expense,
and $45 million more than budgeted. For capital, in 2012, PG&E spent $679 million more than the regulatory value and
$66 million more than budgeted. Also shown in the table below are planned expenditures for 2013 as of January 31,
2013. The overall 2013 planned budget is 4.2 percent higher than the 2012 plan for expense and 10.1 percent higher for

capital.
' 2012 BUDGET VS. ACTUAL EXPENSE BY LINE OF BUSINESS
Pey. 2013 BUDGET BY LINE OF BUSINESS
%‘;3 2 {MILLIONS OF DOLLARS)
, /\ Expense Capital
2012 Impuited ' Budgetvs. 2012 Imputed Budaet va
Line No. Line of Business Regulatory 012 Budget 20112 Antual Actual 2013 Budget Regulatory 2012 Budget 2012 Actual Actugéi % ) 2013 Budget
Values {%) Values

Gas T -
4 Distibution $307.0 { 33634 ) 18.4% $353.4 $245.8 $385.68 $400.8 3.9% $513.8

Elechic ' %
2 Distibution . 5592 5715 586.8 27% 5818 1,192.1 14,3013 1,321.8 1.6% 1,307.5
3 Customer Care 3775 385.7 365.2 0% 3815 94.0 1288 108.3 A8.7% 1389
4 Nuclear 3387 336.6 347.9 3.4% 3506 133.9 260.6 263.6 . 12% 2052

Generation

Power . .
5 Generation 2005 1942 2142 10.2% 7.2 1738 268.6 2064 10.4% 262.4

Energy
8 Procipement 60.4 505 48.9 -33% 826 - - - - -
7 Sggi‘;’?gs 5885 6915 687.9 05% 7405 399.5 507.1 530.7 AT% 623.4
8 Subtotal $2,3545 $2517.0  $2,6142 3.9% $2,6776 $2,239.2 $2,852.7 $2,918.6 2.3% $3,141.2
g Resene - 52.4 - 0.0% - : - - . - 0.0% -
10 Total $2,364.5 $2,569.4 $2,614.2 1.7% $2,677.6 $2,239.2 $2,8682.7 $2,91886 2.3% $3,141.2

Notes:

1. Reported amounts include increased spending associgted with the San Bruno accident as well as increased spending associated with the Tax Relief, Unemployment
Insurance Reauthorization, and Job Creation Act of 2010 )

2. Imputed regulatory values and planned budgets reflect 100 percent of the costs, however, only 88 percent of the A&G costs are reflected in GRG revenue
requirements. While PG&E is not required by D.11-05-018 to present 2012 imputed regulatory values in the current report, PG&E has done so, in part, because
PGA&E has adjusted the imputed capital values to reflect an evenly distributed spending profile over the 2011-2013 peticd. (August 3, 2011 Budget Report, p. 1-1)
Therefore, an appropriate comparison of PG&E spending against imputed values would take the entire 2011-2013 period into account.

3. !mputed values, budget, and actual amounts have been adjusted to reflect organization sfructure changes through 2012 year end.

4. Budget and actual amounts assume no savings from SmartMeter™ deployment, consistent with the 2011 GRC filing.

5. General Information Technology (IT) related costs are reported under the IT section, Section 8.

6. General building related costs are reported under the Shared Services section, Section 8. ,

7. Separately funded projects and other programs that are rolled into the 2014 GRC, such as SmartMeter™ ratebase, Cormerstone project, Market Redesign Technology

fonrade IMRTURY Fusl fell Project Vaca Dixon Proiect. Meter Reading costs are not included in this presentation, consistert with the 2011 GRC filing.



