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i i i i 

• Effectiveness - In the evaluation criteria the term "effectiveness" as applied to a 
risk control measure (RCM) is used to mean the extent to which use of the RCM 
contributes to reducing pipeline risk. 

• Industry Best Practices - Industry Best Practices can be defined as that set of 
practices, beyond minimal safety regulations, that have been demonstrated in 
practice to produce superior safety results. 

• Risk characterization - A process involving development of sufficient 
information at the segment level on the sources contributing to the probability and 
potential consequences of events affecting risk to inform risk management 
decisions. 

• Threats - Phenomena (e.g.. corrosion, embrittlement) or occurrences (e.g.. 
excavation damage, seismic events, auto collision with meter sets, operator error) 
which alone or in combination have the potential to give rise to or contribute to 
risk. 

i i i 

• Risk: The effect of uncertainty on objectives; often expressed in terms of a 
combination of the likelihood of occurrence of an event and associated event 
consequences (Definition from ISO Guide 73:2009) 

• Likelihood: The frequency of an event leading to adverse consequences 
(Definition derived from ISO Guide 73:2009) 

• Consequence: The impact or outcome of an event affecting objectives; often 
expressed in terms of human health and safety impacts, economic damage, and/or 
environmental damage (Definition derived from ISO Guide 73:2009) 

• Risk Assessment: The overall process of risk identification, risk analysis, and risk 
evaluation (Definition from ISO Guide 73:2009) 

• Risk Identification: The process of finding, recognizing and describing risks 
(Definition from ISO Guide 73:2009) 

• Risk Analysis: Process to comprehend the nature of risk and to determine the level 
of risk (Definition from ISO Guide 73:2009) 

• Risk Evaluation: Process of examining the results of risk analysis to determine 
whether the risk and/or its magnitude is acceptable or tolerable (Definition 
derived from ISO Guide 73:2009) 

• Risk Management: Coordinated activities, beginning with risk assessment, to 
inform and implement decisions designed to direct and control an organization 
with regard to risk (Definition derived from ISO Guide 73:2009) 
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• Risk Management Process: Systematic application of management policies, 
procedures and practices to the activities of communicating, consulting, 
establishing the context, and identifying, analyzing, evaluating, treating, 
monitoring and reviewing risk (Definition from ISO Guide 73:2009) 

• Risk Treatment: Process to modify risk; can involve removing the risk source, 
changing the likelihood, or changing the consequences (Definition derived from 
ISO Guide 73:2009) 

• Monitoring and Review: Process of continually observing risk status to identify 
change from the expected performance level, and to determine the effectiveness 
of the treatment of risk (Definition derived from ISO Guide 73:2009) 

• Risk Register: Record of information about identified risks (Definition from ISO 
Guide 73:2009) 

• Residual Risk: Risk remaining after risk treatment (Definition from ISO Guide 
73:2009) 
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