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JULY 31~.2001 AMENDMENT TO THE

POWER PURCHASE AGREEM~, NT

BETWEEN

PACIFIC GAS AND ELECTRIC COMPANY

THIS ANfENDMENT ("Amendmeat"), dated as of 1uly 31, 2001, is by and between

PACIFIC GAS AND ~-LECTPJC COMPANY ("PG&E"), a Cali~oraia ~orpomtion ~ad [QF] McMILLAN HYDR(

("Sc/]eI’9, a~. PG&E and Selle~ are sometimes refe~ed Io her~in individuatly as

’~Parbe’ ~nd coIlectiv.ely as the "Parties."

RECITALS
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Seller notified PG!~ ofib d~sire to modi~, the PPA l~ui’m~t to D.01-05-015 after

F,    PGiE is willing to agree tp S~ll~r’s request to modify Seller’s PPA to r~lace the

energy pri~ing term ~bj~ to the terms set forth below.

In consideration of the mutual promises and covenants contained hef~in, PG&E and Seller

agree to modify the PPA as follows:

1. FIXED E~’ERGY PRICE

Subject to salisfac~on 0ftho ~n~fions ~ecifi~ ~ S~ 2 below, be~g

Aunt 1, 2001 ~ 00:00 PST, ~ ~ price t~ ~�oifi~ in ~e PPA ~G~’s ’~

~-~ avoid~ ~" or "~l ~o~-~ ~void~ op~g ~sts" ~ ~ c~e may b~)

~1 be r~lac~ f~ ~e I~s~ of.~e ~g t~ of~e PPA or five ye~s ~ ~e

~li~bl¢ ~p~s m spe~fied ~ A~chm~t A, w~ch is h~eby ~orat~ by

ref~en~: No ~ion of~e PPA o~er fll~ ~e ~/ce te~ ~ or ~I be de~ed

to be mo~fi~ ~ended, w~ved or o~se ~ by ~s ~cn~t. ~e P~

a~ to ~mbly ~op~tc ~ �~ ~y ch~e ~ ~y Co~ission pro~ng

~t s~ ~ flt~ or mo~ ~� m~ pfi~ t~s set f~ in A~c~t &

~u~ but not ]~t~ ~, ~y ~fll~ge to ~o r~onabl~s of PG~ hang

ent~ ~to ~s ~m~mt.
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2. CONDITION8 .ON EFFECTIVENESS OF AMENDMENT

This A~ndme~nt shall not become effective u~!~ss (I) it has b~en approved by the

Bank~ptoy Court; and (2) the Commission issues a d~ision, in a form satisfactory ~0

PG&E, finding PPA am.endmen~s such as this Amendment vnt¢~:l into after the Initial

Deadline as "per sc reasonable" ~u~drr the same standards as es~ablishe..d ~ D.01-06-015 for

PPA amendments ~tvr~d iato bythc Initial Deadline. ~fboth conditions (1) and (2) do not

occur by September 13, 2001, this Amendment shall be de~ned a nulliW.

SIGNATURES

IN WITNESS Vv3~REFORE, Se].ler and PO&~ have ~aus~! this Amendmel~t to be

exeouted by their authorized reprcs~atatives.

PACIYIC GAS AND ELECTRIC COMPANY
a Cali~6~a corporation/~

Date: ~ ~-~,q~ ,-%~!

[Q~] McMILLAN HYDRO

a Par ,t, nership

PERCY R. McMILLAN
Title: Partner

Date: July 31, 2001

I¢INLEE T. MCMILLAN " ’
Title: Partner
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Atlachment A

Pacifb Gas and Electric Company

FIXED.ENERGY PRICES FOR QU_A.L.|FYING F.~,ClLITIES UNDER D. 0%06-015
Effective through December 31, 2001

Starting 200"~ TOU
Energy 2001 TOU SRAC TF 2001 TOU ¯ Energy
Value Hours Base = Factor a Pr;ce"
S/kwh ~)kwh

(a) (b) to) ~) (e) = o - d

Allocation of.Armual Flxe~ Price to
Period A - SUmmer 0.053700
Potlod B - Winter 0.0S3700
Annual Average 0.053700

wj~out Tlme..~f-Use Meter;ha:
4,417 0.018748 0.879 O.047181
4,34~ 0.023973 1.123 0.06033O
8,760 0.021338 0.053700

Allo.¢atlon of S~a~na! Prices t;o TOU Periods;
Period A- Summer ~ ~ Me~e~n~ ’

Peak 0.0M181 774 ~.~5 0.050~
~aI-Pe~ 0.0M18~ ~3 1.0~ 0.~5219
~-Peak 0.0M18~ 2.003 ~985 0.~6~
Su~r ~-Pea~ 0.0M181 ~7 0.946 0.0~

Period B - winter
Peak - - -
ParliaI-Peek 0.060330 1,612 1.032. 0.062261
Off-Peak 0.060330 2.008 0.992 0.059866
Sup~ Off.Peak 0.050330 723 0.950 . 0.05-/314

1. These energy pdces are derived solely for ~urposes Of implementing the five-year fixed energy prioe (5.37 cents/kwh}
option i~ CPUC Decision (D.) 01-05-015. These prices will be reall0ceteO annually using appropdat~ TOU calendar hours.

2, SRAC TF Ba.~ values reflac= the seasonal allocation feC~Ors curren|Jy specified ;n PG&E’s SRAC Transition Fo~Tnule,
as adooted by the CPUC ~n D.96-12.028. Seasonal values reflect the Base SRAC energy prices adopted ;n D.96-’12-028.
The annual average value shown derives fl’om welghtJng the seasonal values by TOU period hour~.

3. TOU factom allocate the l~xed annual energy pdse for se.asons, and seasonal valuss for lime-of-use per;ads,
Seasonal TOU factors am derived from the r’Zdo at’ the soasonal SRAC "IF I~ase values to the average annual val~e shown.
Irltreseasons] TOU factors are as adopted ~n D,96-1:Z-028 (as corrected in CPUC D.97..01-027).
Off-peak period valuqs are ealcu]ated using seasonal period hours for the apPlleab]e year, par the following:

Period A (Ma)~ 1 - Oc~..ber 31~
[Total Summer hours- (1.065 ’ Summer

Pea)~ hours). (1.022 ° Summer Partial Peak
hours) - (0.946" Summer Super Off-Peak

hours)] I Summer Off-Peak hours

Perbd B (November ~ - Aprff 30)

[Total Winter hours - (1.032 "Wimer PaCed-
Peak hours) - (0.950" Winter Super Off-Peak

hours)] / Wt~t~r Of LPeak hours.

4, TOU energy pdea ~ the product of the starting energy value and the TOU factor.
Energy prices shown do not include applicable line lass adjustments.
Line loss adjuslmentS will be determined In accordance with CPUC D.01-01-007.
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