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First Amendment to Confirmation for Geysers Unit 20 (GEYS20 7 Unit20)

This First Amendment ("FirstAmendment") amends and modifies the Confirmation entered into
by and between Calpine Energy SeIVices,L.P. ("CES") and Pacific Gas and Electric Company
("PG&E") for Geysers Unit 13.,dated November 14, 2002 (the "Confinnation"). In consideration
of the mutual premises and covenants contained herein, PG&E and CES agree to amend the
Confirmation as follows:

1. Buyer. Section 2 of the Confirmation is amended by deleting the text in such section in
its entirety and substituting therefore the following:

,-----.
Buyer: PG&E.

2. Term. Section7 ofthe Confirmation is amended by deleting the text in such section in its
entirety and substitutingtherefore the following:

Term: Except as the parties may mutually agree as described in clause (c) below, the
term of this Confmnation shall be from November 1,2003 through December 31,2007.
However, Sellerand Buyer shall only be obligated to purchase and sell Product hereunder
and to comply with their respective obligations related thereto during Period 1 and Period
2, as describedbelow.

a. Period 1: Period 1 shall commence on November 1,2003 and shall continue through
the earlier of: (1) the commencement of Period 2; or (2) December 31, 2004. If
Period 2 has not begun by January 1,2005, the Parties may mutually agree to extend
Period 1.

b. Period 2 shall automatically begin on the first day after the day PG&E attains an
.investment-gradecredit rating and shall continue through December 31,2007. PG&E
shall notify Seller of the change in its credit rating. . As used in this First
Amendment, investment-grade credit rating means that at least two major ratings
agencies have rated PG&E investment grade or better (EBB minus or better by
Standard and Poor's or Fitch or Baa3 or better by Moody's).
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