Received
Examined

U#

2005
ANNUAL REPORT
OF

GRAND OAKS WATER COMPANY
(NAME UNDER WHICH CORPORATION, PARTNERSHIP, OR INDIVIDUAL IS DOING BUSINESS)

(120 N I# Stk
Con e (A Ktz

(OFFICIAL MAILING ADDRESS)

ZIP

TO THE
PUBLIC UTILITIES COMMISSION
STATE OF CALIFORNIA
FOR THE
YEAR ENDED DECEMBER 31, 2004

REPORT MUST BE FILED NOT LATER THAN MARCH 31, 2005
(FILE TWO COPIES IF THREE RECEIVED)




CLASS D WATER UTILITIES

(HAVING LESS THAN 500 SERVICE CONNECTIONS)

GRAND OQAKS WATER COMPANY

(Name under which carporation, partnership or individual is doing business)

Vizo N. 1 Sk

(Official mailing address)

S ’S;So_ CA__ Tz

(Service area-town and county)

GENERAL INFORMATION

RETURN ORIGINAL
TO COMMISSION
NO PHOTOCOPIES

1

8

9

If a corporation show:
{A) Date of organization incorporated in the State of
(B) Names, titles and addresses of principal officers:

If unincorporated give the name and address of owner or of each partner:

i

Name and telephone number of: _
(A) One person listed above to receive correspondence:
(B) Person responsible for operations and services:

Were any contracts or agreements in effect with any organization or person covering service, supervision and/or

management of your business affairs during the year? (Yes or No)

If so, what was the nature and the amount of each payment made under the agreement, to whom were

payments made, and to what account was each payment charged?

State the names of associated companies or persons which, directly or indirectly, or through one or more

intermediaries, control, or are controlled by, or are under common control with respondent:

PUBLIC HEALTH STATUS

Has state or local health department inspéction been made during the year?

Are routine laboratory tests of water being made?

Has state health department water supply. permit been obtained? (Indicate date)

If no permit has been obtained, state whether application has been made and when.

10 Show expiration date if state permitis temporary.

11 List Name, Grade, and License Number of all Licensed Operators:

Yes

No

Latest Date
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SPECIAL INSTRUCTIONS (over)
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SPECIAL INSTRUCTIONS

1 Beginning of year balances must agree with end of year balances shown in report for previous year.

Attach a supplementary statement to explain any differences.

2 Attach a supplementary statement to explain adjustments in Schedule B - Water Plant in Service.
3 Complete all schedules, using the words "None” or "Not applicable” if appropriate. .

4 Report must be prepared legibly in ink or by typewriter.
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14
15
16
17
18
19
20
21
22

SELECTED FINANCIA:L DATA - CLASS A, B, C AND D WATER COMPANIES
' 2005

NAME OF UTILITY __- GRAND OAKS WATER COMPANY PHONE

PERSON RESPONSIBLE FOR THIS REPORT
(Prepared from Information in the 20__ Annual Report)

M 12/31/__  Average

BALANCE SHEET DATA
Intangible Plant
Land and Land Rights
Depreciable Plant
Gross Plant in Service
Less: Accumulated Depreciation
Net Water Plant in Service
Water Plant Held for Future Use
Construction Work in Progress
Materials and Supplies
Less: Advances for Construction
Less: Contribution in Aid of Construction
Less: Accumuiated Deferred Income and Investment Tax Credits
Net Plant investment

|- =}~
Y
L = |~
e o o
|- |~ |~
faer P o

CAPITALIZATION
Common Stock
Proprietary Capital (Individual or Partnership)
Paid-in Capital
Retained Earnings
Common Stock and Equity (Lines 14 through 17)
Preferred Stock
Long-Term Debt
Notes Payable
Total Capitalization (Lines 18 through 21)

(Revised 2/01)
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SELECTED FINANCIAL DATA - CLASS A, B, C'AND D WATER COMPANIES
20 05

(continued)

NAME OF UTILITY GRAND OAKS WATER COMPANYHONE

o : Annual

INCOME STATEMENT Amount
23  Unmetered Water Revenue 20,576
24  Fire Protection Revehue
25  lrrigation Revenue
26  Metered Water Revenue
27 Total Operating Revenue 20,576
28  Operating Expenses 27,359

29  Depreciation Expense (Composite Rate )
30  Amortization and Property Losses

31  Property Taxes |

32  Taxes Other Than Income Taxes

33 Total Operating Revenue Deductlon Before Taxes 27,359
34  California Corp. Franchise Tax
35 Federal Corporate Income Tax

36 Total Operating Revenue Deduction After Taxes
37  Net Operating Income (Loss) - California Water Operations (6,783)
38  Other Operating and Nonoper. Income and Exp. - Net (Exclude Interest Expense)
39 Income Available for Fixed Charges
40  Interest Expense
41 Net Income (Loss) Before Dividends
42  Preferred Stock Dividends .
43 Net Income (Loss) Available for GCommon Stock (6,783)
OTHER DATA
44  Refunds of Advances for Construction
45  Total Payroll Charged to Operatmg Expenses
46  Purchased Water
47  Power
‘ : : Annual
Active Service Connections (Exc. Fire Protect.) Jan. 1 Dec. 31 Average
48  Metered Service Connections de & 46
49  Flat Rate Service Connecfions - — -
50 Total Active Service Connect:ons q4& o . <
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CLASS D WATER UTILITIES

(HAVING LESS THAN 500 SERVICE CONNECTIONS)

(Name under which corporation, partnership or individual is doing business)

(Official mailing address)

(Service area-town and county)
GENERAL INFORMATION

RETURN ORIGINAL
TO COMMISSION
NO PHOTOCOPIES

1 If a corporation show:
{A) Date of organization incorporated in the State of
(B) Names, tities and addresses of principal officers:

2 If unincorporated give the name and address of owner or of each partner:

3 Name and telephone number of:
(A) One person listed above to receive correspondence:
(B) Person responsible for operations and:services:

4 Were any contracts or agreements in effect with any organization or person covering service, su pervision and/or
management of your business affairs during the year? (Yes or No)
If so, what was the nature and the amount of each payment made under the agreement, to whom were
payments made, and to what account was each payment charged?

5 State the names of associated companies or persons which, directly or indirectly, or through one or more
intermediaries, control, or are controlled by, or are under common control with respondent:

PUBLIC HEALTH STATUS Yes | No | Latest Date

6 Has state or locat health department inspection been made during the year?

7 Are routine laboratory tests of water being made?

8 Has state health department water supply permit been obtained? (Indicate date)

9 If no permit has been obtained, state whet:her application has been made and when.

10 Show expiration date if state permit is temporary.

11 List Name, Grade, and License Number of ail Licensed Operators:
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SPECIAL INSTRUCTIONS (over)
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CLASS B, C AND D WATER COMPANIES
SAFE DRINKING WATER BOND ACT DATA

Please provide the following information relating to each Safe Drinking Water Bond Act
(SDWBA) loan outstanding during the 12 month reporting period. (Use one sheet for each loan.)

1. Current Fiscal Agent:

Name: I\J 01\1 7
Address:

Phone Number:
Date Hired:

2. Former Fiscal Agent:

Name:
Address:
Phone Number:
Date Hired:

3. Total surcharge collected from customers during the 12 month reporting period:

$

4. Summary of the trust bank account activities showing:

Balance at beginning of year $
Deposits during the year
Withdrawals made for loan payments
Other withdrawals from this account
Balance at end of year

5. Account information:

Bank Name:
Account Number:
Date Opened:
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6. Plant amounts included in Schedule A, Account No. 101-Water Plant in Service
which were funded using SDWBA funds:

Balance Plant Plant
Beginning | Additions | Retirements Other Debits*| Balance
Line| Acct. Title of Account of Year | During Year | During Year| or (Credits) | End of Year
No.| No. (a) (b) (c) (d) (e) 0]
1 NON-DEPRECIABLE PLANT
2| 301|Intangible plant '
3] 303|Land
4 Total non-depreciable plant
5 DEPRECIABLE PLANT
6| 304|Structures
7| 307{wWells , ol
s|  317|other water source plant ' Mv
9] 311|Pumping equipment \
10| 320|Water treatment plant i
111 330|Reservoirs, tanks and sandpipes
12] 331|Water mains :
13| 333|Services and meter installations
14| 334}Meters '
15| 335|Hydrants
16| 339|Other equipment
17| 340|Office furniture and equipment
18! 341|Transportation equipment
19 Total depreciable plant
20 Total water plant in service

Page 6 of 9




SCHEDULE A - BALANCE SHEET (DECEMBER 31, 20 )

Line { Acct. Assets Balance Acct. Equity and Liabilities Balance
1] 101 {water plant in service 201 |Common Stock {Corporations only}
2] 103 [water plant held for future use 211 |Other paid-in capital (Corporations only)
3| 104 |Water plant purchased or sold 215 |Retained earnings
4| 105 [Water plant construction work in progress 218 |Proprietary capital
5| 108 |Accumulated depreciation of water plant 224 |Long term debt
8] 114 |water plant acquisition adjustments Current Liabilities
71 124 |Other investments 9. A | 252 |Advances for construction
8| 131 |Cash |37\ 07| 253 |Other deferred credits
ol 141 |Accounts receivable - customers § h 255 |Accumulated deferred investment tax credits
10| 142 |Receivables from associated companies 282 |Accumulated deferred income taxes - ACrs
11| 151 [Matenals and supplies { depreciation
12| 174 [Other current assets 283 |Accumulated deferred income taxes - other
13] 180 |Deferred charges 271 |Contributions in aid of construction
14 272 |Accumulated amortization of contributions
15 Total Assets Total Equity and Liabilities
SCHEDULE B - WATER PLANT IN SERVICE
Balance Pit Additions | Pit Retirements|  Other Debils Balance
Line | Acct Title of Account Beg of Year During year During year or {Credils) End of year
16 | 301 [Intangible plant
17 | 303 {Land
18 | 304 |Structures
19 | 307 |Wells
20 | 317 |Other water source plant A
21| 311 |Pumping equipment Y
22 | 320 [Water treatment plant /U %
23 | 330 |Reservoirs tanks and sandpipes AR
24 | 331 [Water mains AN
25 | 333 |Services and meter installations i
26 | 334 |Meters
27 | 335 [Hydrants
28 | 338 |Other equipment
29 | 340 |Office furniture and equipment
30 | 341 |Transportation equipment
31 Total water plant in service -
* Debit or credit entries should be explained by footnotes or supplementary schedules
SCHEDULEC - RESERVE FOR DEPRECIATION OF UTILITY PLANT
Account 106 Account 106.1
Line Item Water Plant SDWBA Loans
32|Balance in reserves at begmmMyear . A. Method used to compute depreciation
33|Add: Credits to reserves during year x expense (Acct 403) and rate.
34 {a) Charged to Account No. 403 N\l
a5 (b) Charged to Account No. 272
36 (c) Charged to clearing accounts - B. Amount of depreciation expense claimed
37 (d) Salvage recovered or to be claimed on ufility property in
38 {e) All other credits P your federal income tax retum for the year
39 Total credits covered by this report §
40{Deduct; Debits to reserves during year "
41 (a) Book cost of property retired
42 (b) Cost of removal C. State method used to compute tax
43 (c) All other debits depreciation.
44 Total debits
45|Balance in reserve at end of year
46| (1) Exptanation of all other credits
47|  (2) Explanation of alt other debits
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SCHEDULE D - CAPITAL STOCK OUTSTANDING (DECEMBER 31,20__)

Common - (Shares .3

par)

List persons owning more than 5% of outstanding stock

Preferred - (Shares .3

par)

and number of shares owned by each:

Dividends - Common __ Rate- $

- Preferred Rate- §

SCHEDULE E - LONG TERM DEBT

Date
of

Class Issue

Date
of

Principal
Amount
Authorized

Qutstanding
Per Balance
Sheet

Rate of
Interest

Interest
Accrued
During Year

Interest
Paid
During Year

(Q)

Maturity

R
1)

I~ D

Totals

SCHEDULE F - INCOME STATEMENT

SCHEDULE G -SOURCES OF SUPPLY AND

Operating revenues

WATER DEVELOPED WELLS

460

Unmetered water revenue

11

462

Fire protection revenue

Location

12

465

Irrigation revenue

No.|Diam.

Inch

Depth to
water
feet

Annual
guantities
pumped

Pumping
capacity
{g.p.m.}

13

470

Metered water revenue

\

iy

{40
i

14

480

Other water revenue

2

X

7o, %
N

15

Total Operating Revenue

16

Operating revenue deductions

17

QOperating expenses

18

610

Purchased water

19

615

Power

20

618

Other volume related expenses

21

630

Employee !abor

OTHER

22

640

Materials

Streams or springs

23

650

Contract work

location of

24

660

Transportation expernses

diversion point

Flow in

{Unit) Annual

Priority right

Diversions

guantities

diverted

25

664

Other plant maintenance expense

Claim

Capacity

Max

Min (Unit)

26

670

Office salaries

27

671

Management salaries

28

674

Employee pensions and benefits

29

676

Uncollectible accounts expense

30

678

Office services and rentals

Purchased water (unit)

31

681

Office supplies and expense

Supplier:

Annual guantity

32

682

Professional services

33

684

Insurance

34

688

Regulatory commission expense

35

689

General expenses

36

Total Operating Expenses

37

403

Depreciation expense

SCHEDULE H - OPTIONAL
WATER DELIVERED TO METERED CUSTOMERS
(i figures are available) (specify unit)

38

407

SDWBA loan amortization expense

Classification

39

408

Taxes other than income taxes

of service

Max. mo.

Mo. of Mo. of

Min. mo.

Total for year

40

409

State corporate income tax expense

Residential & business

41

410

Federal corporate income tax expense

Industrial

42

Tota) Operating Revenue Deductions

Public authorities

43

Utility Operating Income

Irrigation

421

Non-utility income

Other (specify)

45

426

Miscellaneous non-utility expense

46

427

Interest expense

47

Net Income

Total

SCHEDULE | - EMPLOYEES AND THEIR COMPENSATION

Line

Acct

Account

Number at
end of year

Salaries Charged
to Expense

Salaries Charged
to Plant Accounts

Total Salaries
and Wages Paid

48

630

Employee Labor

49

670

Office salaries

50

671

Management salaries

51

Total




SCHEDUIiE J - ADVANCES FOR CONSTRUCTION

Balance beginning of year .
Additions during year ’

Subtotal - Beginning balance plus additions during year
Refunds
Transfers to Acct. 271 - Contributions in Aid of Construction
Balance end of year

SCHEDULE K - TOTAL METERS

AND SERVICES (active and inactive) SCHEDULE L - METER-TESTING DATA

Size Meters Services Number of meters tested during year
5/8 x 3/4-in it 1 Used, before repair...
3/4-in 2  Used, after repair .....
1-in 3 Fast, requiring refund .,
-in Numbers of meters in service requiring test
-in per General Order No. 103 .......
Total g
SCHEDULE M - SERVICE CONNECTIONS AT END OF YEAR
Active Inactive Total connections
Classification Metered Flat Total Metered Flat Totat Metered Flat
Residences 4= j : z_ (Y’
Industrial
Other (specify)
Subtotal
Fire protection (Hydrants)
Total

NOTE: Total connections (metered plus fiat) should agree with total services in Schedule K.

SCHEDULE O - FOOTAGES OF PIPE (EXCLUDING SERVICE PIPES)

SCHEDULE N - STORAGE FACILITIES
Combined capacity 2*and |2 1/4 to
Description No. in gallons . Description under | 3 1/4 4*  |Other sizes {specify) Totals
Concrete Cast Iron
Earth Welded stee! n
Wood Standard screw n ] N
Steel 0 000 (AL |Cement-asbestos o la Y
Other i Plastic éﬂ [\ 24
Other (specify)
7
Total (0,000 (AL Total
DECLARATION

I, the undersigpéd {officer.ps

under penalty okpem
and records of the respondent; that | have carefully examined the same, and declare the same tobe a complete and correct

statement of the business and affairs of the above-named respondent and the operations of its property for the period

From and including

(BEFORE SIGNING PLEASE CHECK TO SEE THAT ALL SCHEDULES HAVE BEEN COMPLETED)

D r't\aQE{ g{v‘(m G\ {Name of utility),

~ do-declare that this reporl has been repared by me, or under my direction, from the books, papers

eoombor

A-sw\a}a\{ 2| 2005 toand inZding 7 St , 2008

éjgn%ie Hog o T

7275
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California Water Service Company
Grand Oaks |

Connections 45
Permit revision 1991 allows 45 connections.

Option A QOption B Option C QOption D
Mains $ 918000 $ 879,400 $ 653,200 $ 628,500

Storage:
50,000gal. $ 100,000 $ 100,000 $ 100,000 §$ 100,000

Production $ 15,000 $ 15,000 $ 15,000 § 15,000

Totals $ 1,033,000 $ 994400 §$ 768200 $ 743,500

Option A Ogtiqn B Option C Option D
Mains $ 918,000 $ 87i9,400 $ 653,200 % 628,500
|
Storage: 3
75000¢9al. $ 150,000 §$ 150,000 $ 150,000 $ 150,000

Production % 15,000 $ 15,000 $ 15,000 $ 15,000

Totals $ 1,083,000 $ 1044400 $ 818200 $ 793,500
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Directors:

As required by our underwriters, as part of the pending equity offering, attached are the
required supplemental D&O Questionnaire and the Lock Up Agreement. Both
agreements have been reviéwed by Gibson, Dunn & Crutcher LLP.

Please review the agreements, and we will ask you to sign your copies at the board
meeting.

If you have any questions, ﬁlease feel free to call Marty at (408) 367-8215.



‘uoTiouny 3IIPNE TPUISIUT SYl Jo sduewnojzrad pue ‘Iydyr s ,Auedwon sy3
Jo asuspuadspur pue souesmxojisd syl ‘sjuawaxInbai Axojernbaa zo TebOY
yats souerTdwod ¢,Afuedus) syl ‘sjuswsiels TeTduURuTI £, Auedwo) syi jo
A3tzbs3uT 0 A3yTend sy3l BurpnTouT SI33TUMNO] 9yl S30J9q swoed Avw 3Byl
songe1 Jo adoss proIq syl pIieod sY3 YITH BUTMITASI ‘SUOTIEPUSLNCIST pPUR
SUOTENTIUOCD ‘SUISOUOD ’‘SSTITATIOR §,933A3TUMC) 8yl 5I10108a1q JO PIav0g
sy3 o3 3aodea [TeYs ITPY) oyl ‘BuTidcw IsiiTRWO) Yoes bHurmorTol

"I03TPNE TRUISIUT Yl pue J¥ayl dYyl ‘IsdTFFO TETOURUTI FOTYD 3yl Yy~

uoTIEITNSUCD UT JITRYD 93lTummo) oyl Aq peajeIp oq TTeys sepusbe Hurioow

Teuta ‘Huyisem yoses 1oy epusbe Azeuturyerd v Hurpniour sajep buyyaew
saning Jo oTnpayos IesA-suUo © uTejUTeW T[TRYS 8333TUMNO] 3YL

‘umzonb B 93IN3TISUOD [[TM Sadquewl ayl Jo K3trofew e Jo soussaid
ayL c3ussaxd T umaonb e FT ATUO 198u TTEYES S8IITUWOD JYL

rgIoquOW §3T Jo Aup puv 8933TLWO) SY} 03 §§30JE

209ITp pue 9313 saey TTeys uoszod yone Yoed “WITI ITPNE TRUIIIUT Y3

Jo seativiusserdax yiTm 390w TTeys 9933TemroD ayl ‘Iesi yoes adTml 3I8VST

¥ "JvdHl s, Auedwo) Syl pue ‘ISTTOIIUOD PUR IASDTIJO TRIDUBUTI JITYD

s  Aueduos 3yl YiTa sburiesw ajeatad ‘9ieredss prod TTEYS 9933TWWOY 8Y3

sR11e31enb 3seaT ¥ -Arazeizend ueyj s897 30U NG ‘SITITTTIqTsucdsax &3y
ITTITNI 03 AJIPS§adsU Se US3JO S° 1393w TTRYS 9933TWWO) PNV SyL

sbuyqeed "III

-abueyoxg oyl 3o suoTieTnbex pue sona oyl AQ peaTnbsi se ‘ssTixadxe
jusumbruenm TeTSUBRUTI IO BuTjuncooe SABRY TTEYS 9933TWWO) Syl JO Isqueud
suc 31§97 IV -juewbpn( Juspuddepur JO SETOISXD SYI YiTm 3I3FIsjuy

Aew ‘§10309ITa JO paeog 243 30 uoTutrdo syl uT ‘yoTys Auedwod Yl YITM
drysuoTieTsx Aue 3o 9233 S7 Isqwew Yoes Pyl SUTWIIISP TTRUS SI0IIBIIQ
jo pivog a8yl -soTpoq Azoje[nbax isyjo pue abueyoxd Y2015 AIOK

moy oyl ‘{,DES.) UCTSETmwo) sbueyosxd pue SITITINOSS 9yl o sjuswartnbex
souatzadxs pue A5exd3TT [RTOURUTY ‘eouspuadsput ayj AJsTies TT2YS
Jaquaw 893ITUWO] Yoed *§1030917Q Jo pavog 3yl Aq ATTenuue pajurtcdde
£I0309ITP SXOW "I0~ 95IYY F0 posTIded 8q TTRUS 933ITUOD ITPNY "IYL

diysaequol ©ej33Twue) ‘II

‘ueT3IOoUNny 3TPUE TRUIIJUT
pue (dvgyI) wita BuTjunoooy o7Tond paIsistbsy juspuadspur § Auedao)

Jo uoTaen(ead pue Jybrsasac buTpnidour ‘srojTpne Juspuadeput s, Auedwo)
syl jo uoTiesuadwod pue suotledTITTend ‘UOTIOBTSS =yl I0F atqrsuodsax
ATeT08 ST 9933TumO] 9yl "siuswaxnbex Huriacdaz pue Kioxenbex

sqebe1 yirtm souerrdwes §,Auedwmo) syl pue SUBUIIEIS TPTOURUTZ g ,Aueduo)
oy3 o A3rabejutr pue L3TTEnd sy3 jo Iybrersao ut preog syl ISTSEE

03 ST SI03DIITA JO paeog sY3 JoO ¥9JTUMOD ITPNY 3y} Jo asodand syl

Oﬂomg "I

Je3aNy) ©833TUMO] JTPNY

dnoxp 8OTAIOE IBJEM RTUIOITTRD



[

:Kuedwo) syl JO JTBYSQ UO Avayl 2yl Ag usyeiIdpun ag o3 pasodord £393
pPo3e[2I PUR E2DTAIIS Jtpne-uou Aup asueape ut daoixdde pue sITARY b

TAYayI
ay3 3O sooioTdwe yawxoJ a1y o3 paijruxad sy Auedwod a3yl ysdTYA
I9pun sesuerlsumoITD 3yy ButuTyap saroTTod IEATD HBUTIFNE (T}

pue !,£9933Tuwo) ITPRY YITM SUOTEENDETA
eouepuadapuy, ‘T "ON Paepuels pairod spiepuels aouspuadapul
Kq peatnbez sx9jjew aya buTpnTout ‘oduspuadsput pue A3TaTisafgo
a71oUy 3Ioedur Aew jeyl €80Talds 10 sdyysuoTieTax TTe 03

1oadsax y3zTa AVAMT 2y y3ITw enboreTp v ut Hutbebus Ayaayiowe (1T}
:fuedwo) 2yl pu® Ivayl U3 uaamidq sdiysuoTie T
1T BuTjesuTTop julPwelels ualTIM TRPUIOI © I9IFTUMO)

Jtpny 2yl o3 ATrenuue jTwAns Ivddl 243 ey’ Butatnbax (1)

:Aq aoudpuadapuT AV4HI 9Y3 dInsuy ‘g

- JusuRbwuen

30 suotutdo BY3l IUNODDER OJUT IYeI PTNOYS IIIJTUWO) 3yl ‘uorienTead 63T
putyew uy -zaujzed peay §,3VAUI Y JO MITASI Iourwroyxad e SPNTOUY
PTINOYS UOTIENTeAd 3y ‘9duewrrozaad 6,3ydul 2Y3I 23enTead pue mdTA9Y “Z

*uUOTIEDTITIRI IIPTOUYD0AE 01 322{qns ‘3J¥ayI 2Yy3 Jo 3ubysaeao
pue uorijesuadwod ‘IJusuqurodde ayl Ioy ITqrsuodsax ATIDLATP o4 T

THI73d DUTJIUNOOOY oT1qnd Paioleiboy Juopusdopu] oyl 03 3o9deoyd UITH

;TTeys 9933Tuwo) ITPUW 24l ‘E9T3ITTTYTSuodesax e3T TUFITNI oL
*ET0I3UOD

Teuzajut 3o waieds 2y3l pue sjudwsiels [eTSueury 2yl yo Layenb
aya burpaebar sasylro pue saxfordue ‘Jydul 2yl pue TruIdIur
‘quomsbruen y3Tm SUOTSENIETP uado pue 2933 HUTIINPUOD JO
arqedes @g 3snu 2833Tuwo) ITPNY Iyl ‘AITTrqrsucdesi jybrsasac
3T TITITNZ O3 IapIo Ul “SUOTILINESI IO E3TNT ‘sMeT YITa
soueTTdwod €37 03 Se 10 §$3USWI1ERIE [eTIURUT} s Auedwod 2yl o3
§E UOTIFOTITITSD IO IDUBINEER Aup IapTacid s90p 10 apfaoxd 03
paxtnbax st 2233TUMOD ITPDY 2UF Y] Ardut ©3 PONIISUOD g Jo0U

pPInoys 18378y ETYJL ‘uoTidung 3y 181940 ue sapracad 9933 TumO)
ITPNY 9yl °"SI0302ITQ JO PIVOd SYI pue IIIITUEOD ITPNY Y3

03 orqeiunosse ATajewiiTn £T juswabeurn pue ‘9933TumION ITPDY
a2y3 03 ATqeIuncdse ATIIRWTITN BT A¥dyl U3 ‘s3TITTTqTsUodeax
agayy BUTTTTITNI UI -~Elusue@lels TRIDSURUTI S50yl HurITPNE 103
atqreuodeal sT Jvdyl @Yl pue sjudwaiels TeTdueutry & ,Aueduo)
ay3 butredazd 103 atqrsuodssx sT Jusuebeuew §,Auedwmod SUL

Be33TUWOy JIPNY °y3 JO wotltrrareuodsed A

“Kaxessadau
SWasp 3T EB EIADIJBW IIYIO IO SUOTIEHTIEIAUT Yons uy ISTEse 03 ©3Iadx?
I9y30 pue TIsUnod TeboT SpTsInC uTelax pue abebus 03 pazamodws 6T
3T pue ‘suotiefTISOAUT UyONs Aue ur ISTEse 03 Tauucsrad Auedwo) ai1Tnbax
Avw 9233TUWO) BY) ' EI0IDLITQ JO PIved 3y} AQ paubTsse I0 uotIuUIRIW
£3T 03 3ubnozaq as33ew Kue 93IeHTISaAUT 03 pazdmodwd §T 223FITLMOD

ay3} ’‘saT3TTIqISUcdEaI pue 3Tox JubIsaaa0 $3T HurbreydsTp ul

89313 TWW0] FO Al gIouiny AT



£

-saouazazjIp butjunosoe paisnipeun jo
aTnpayose I0 193321 Jusuwebeuewm Aur se yonsg squausbeuru s, uedwuo)
puUR Y4yl 9Yl udsM3dQ SUCTIRITUMMIOD UIIZTIA TETIIIPm I3Y30 {1171}
pue fagadl a4yl Aq pexzagasid judwlesiy Syl pue ‘sjusuleady
puR SRINSOTISTP SATIRUIIITE YINS JO S50 3yl JO SUOTIROTITUWRI
fjuswobeuen fuedwo) Y3 TM PISENISTP UIIQ aavy Jeyl Jved
UTYITH UGTIEWIOJUT TETDUBUTF JO SIUDWILDIIF dATIBUISITE TT (TT)
fpasn ag 03 sa0T3owxd pue satoTTod Burjunoooe TeDTITID TP [R4]
:3¥ayI s, Auedwol 9YI YITh MITARY 1T

-§3TNI INSOTIETP pue Burjunocosoe ayqeoyTdde yatm @oueyTduwod
037 sjuswajels Tetoueury §,Aueduo) syl uo ‘sjuswabueize

a99ys aoueTeq-37O S¢ TToM se ‘saayieratuy Burjunocdoe

pue AxojeTnbax Jo 32933F9 IY] {AT)

pue fsjulduelels
feToueuTy Ayl uo (,dvy¥o.) satdyourig Huyjunoooy paideddy
ATTezauay aaT3RUIIITE JO §309339 3yl jo sasAreue Huypniouy
‘gUSWURIRIE TETOURUTI Y3 Jo uorieredazd a3yl YIFH UOTIDIUUOD UY
spew sjuswbpnl pue ssnssT BuTazodsy TeTdURPUTI uURDTITULTS Y3izog
fuTy3es A¥ddl ayl Io/pue Juauwadeuewm Aq pazedoad sasATeue (TTT)
{S9TOUSTITIOP TOIFUOCD TeIIAIew Jo JETT ut sxojTpne juapuadapuy
aya fq paiydope sdais 3TPne TeIdads Aue pue €T0IJUOD TRUIIIUT
s ,fuedwony 2ya 3o Aoenbepe aya o3 se sonseT Jofew Aue {TT)
rgatdroutad Buraunosoe JUeDTITULTS
70 uotaentTdde 10 uoyldeTes s ,Auedwo)y syl uy sabueyd Aue {T)
:huTpnNTOUT ‘suorlejuasaid
Juswsiele Teroueuty pue satdyourad HUTIUNCOOE MATAIY "0t

SUSWa3e35 [ETouUeUTd O3 J0odsod YA 1H

*§15303174 JO pIivog Y3 0T AYAYI Syl O3 3oadéax yaTm
SUOTSNTAUOD 3T 3Judsdid pInoys 99I3ITUUOD JTPNE OYL ~IV4HI s ,Auedwuo)
oy3 se polDsTes 3G 01 JYdHI I3 HUTILIOT M2TARX ATTedITPOTIRd ‘6

*8I83A IATI AI9A3 IBEIT 3® ITPLR
aya Burmatasx 103 arqrisucdsaz zsujxed puodds Iyl pue Tpne &, Auedwos
ayy o3 paubrese Isujazed 3Tpne pesT ayl a3e30X 01 AVIYI Y3 sxtnbay g

‘wrty Butjumoose 2pYSIN0 Iayloue woxy usnabeuww
Aq qybnos ag o3 pesodoad sT uoyurdo puodaIs B IBAIUAYM SISUCAERT Puv
ganssy J0 uoradrIosap e 2aoxdde pue maetaax ‘Judswafeurw woIy UTWIGO ‘L

-gavaf oAty 3sed ey uyylrs Juty Aue e ‘suoraeziuebro

Teuotssajyoxd 1o TejusuuIsaoh Aq Aaxynbut 10 ‘M3TARZ 23ad ‘MaTAdR
Aarrenb teuzaluT §,3Y4¥I 2yl AQ pISTRI SINEST YITM Teap 03 udyel

aq o3 pue uajel sdais Syly pue SINEST TETILSIBW Aue pue syoajzues A3tTend
Teuz®iur ateyy uo 3xodex §,IYa¥I Ayl ‘ATTenuue 3ISEIT IV ‘MITARY ‘9

‘§I933eW PaleTaI Pue 3ITpne syl Jo Hutwry pue BuyrzIeas SSUOSIP
pue ‘ueTd 3Tpne pue adoos pasodoxd s,aVduI Yl MITALI ATTenuuv -



ST0I3U0) [PUISUI PUE BUT3Ipn¥ jeux2aul o3 10adssy uaTd

*ITQRITEOP SWLdp 9913TWWO] Y
§e ‘uoyjewIojur TETOUPUTI SPNTIUT eyl ‘sisdTeue TeTIUEUTY 03 psptacad
soueptnb pue sburTty Azojernbax paitnbaa ‘EI6EITSI SMBU €¢ UYINS
‘yor3jRwIozul Tet2ueuty Auedwop xsylo Jo Burrry I0 uotaeorTend ©3 xotad
‘matasy ‘ssTouabe Burjea pue sighyeue 03 papTacad aoueptnb sbutuxes
pue uoTaewzoFut TeToueutry roF Aotyred £, Auedwo) 8yl msTASY ‘81

-souenssT 03 xotad F¥d¥I oyl pue juswebeuew yeTOURUTY
§,Auedwo) sy3z yjtm sosesTsr sburuies ATIejrenb SENISTP pue MdTASY L1

sauswalels Axoxd syl uv

pepnTout 3z0dex 933aTmMOD ITPNY 9Y3F UT Pajaodsa oq TTEYS UOTILPUINIIOISI
yone !sTqeidesde £3USWAILIS TETODURUTI SYl SPUTF 8913Tumod 3yl

JT ‘dM-01 wI03 uo DIS syl o3 3rodsa Tenwur §,Auedwo) SYI UT pIpRTIUT Iq

£IUAWR]LIS TETIURUTI 3yl IeY} S10329ITQ O pIecg Syl O} PUMMMIOIIY ‘91

-gjuswaleEls TYTOUeuUTy oyl Jo uorieaedsad sya ur pasn
sajwvwylss BujATaspun pue seTdrourad BuTjunocove aya jo ‘RatTrqeadsose
oy3 3snl Jou puw ‘A3rrenb syj BUTPNTOUT ‘SPavpuels BurjTpne jueaaTsa
Aq possnosTP aq 03 paaTnbox §I933BW Y3 IWIUI SUI YITM SSNOSTQ g1

‘pieTadoadde se SINEST JUBAITIX

SENOETP PUE 10Y 34l Jo pOb UOTIONS Ispun paaTnbar £ STOIIU0T TRUIIJUT

uo 1Iodea s ,I03TpNE SPTSINGC Iyl pue s,juswabeuem mataII ‘A1TEnuUuUy

+30¥ Syl JO Oy UCTIDSs Ispun paixcdsa se sasedsuyesm TeTIEW 10

£3T2USTOTISP JUVOTITUBTE UC SNjels 29Ul IUSuRbRUCW YITm MITAST +3333enb

N yoeg -12¥ Sy3z JO 906 PUE ZOE UOTIIRS IIPpun pPITTIF 8q 01 paaxtnbai
SUOTIBDTITIISD ISOTIIO TRTIURUTA JITUD SYI Pue IIDTIF0 SATINDOXT

FSTY) Sy3 JO SIUSIUED By Puw (,I9%,) DY ASTXQ-FIURQITS Y FJO ZOE

UOTIDSS JIPUN DHIATWLOD SY3 O3 SIINSCTIETP SIT ‘JdS 3UI 03 pPIITugqne 3q

03 p2atnbax azodaxz B-01 PuUe Y-0T wWiod Yoses JususHeuew yiym m3TAY "Bl

-Kousbe AzoaeTnbsa v 03 UCTSSTUENS IO JUSWIOUNQUUE IO IEWIT3I

e e e ; . . otrand Aue o3_zorad ,’suoraeradp _JO £3TNE3Y RUR UOTITPUOD TEIJUBUTI
Jo STSATRUY Pue UCTESNISTQ €,Iususbruen, IVPUn SIINEOTISTP ¢, Auedwo)’

syl HupNTOUT ‘gluswRjels TeTouRUT] Tenuue pue Atrsaaenb syl Jvdul

syl Y3TM pue Juswabeuew Teyouwur] €, Auedwod SYJ YITA EENISTA €1

- fueduo) syl 03 Jvadl a3yl £q ‘panssT sq o3 pesodoad

10 ’'pSnNssT 1931397 ,[oIjucyr TRUILJUT, IO »usuRbeuew, Aue (aT)
pue !{jusuabebus ayy Ag pajusssad
senest Bujjumoooe 10 ButjTpne Buridsedesy 93TIFO TeUOTIRU

5 ,d¥dYT 9Yl puP Jyd¥l SYI USINIBG SUOTIRITUNUMIOD Aue (1Y)
!pepPI00AI 30U SISM sUIUISN{pE 3y} UOSRIT BY) SEISEE pue Auedwo)
syl Aq pspaodax jou 319m Ing JVJYI IYI Aq pesodoxd 1o psjou sa9m

JeY) ‘Iou Io TETISITW ISYISUM .nucmEAmsﬂuu Butjunoooe Auw (o)
{uoTiewroyuT pelsanbax ol §8300
Io SOTATATIOP §,3¥A¥T 9yl Jo adods 8yl U0 FUQTIDTIAIEII Aue (1)

1d¥ddT @yl yite Butmetaax Burpnidut

iaguodesa §,juswebeueu pue ‘3Tpne ay) JO SSINOD SYI Huranp Ivadl I Aq
paIsjuUncous juswsHRURN YITM SIUCUESIBESIP I0 $9TITNITIITP ‘swatqoad Aue
pue ‘uoarsyl uotutdo §,3vd¥I 9Yl ‘SIUSWAILIS TETOUEUTF Tenuue §,Auedwod
syl JO MaTASX souenser-oid ‘iTpne-isod ® 1w Jvd¥l SYa Fo Sxynbul 'zl



§0/EZ/Z panoxdde pavos

*8I933PW 989Y] I3BTISIAUT 03 ‘UOTIDBITP B,ITRYD
$3T ' ‘9933Tumo] 9yl XoJ soanpaocoid ag oSTR TTEYS I9Y] °SIIvw
fut3Tpue 30 ‘EToIju0d BuTjunonse Teurajur ‘BuTiuncdoe aTgeuorisanb

burpaebax sjurerdwos ‘sTseq snowiuoue pue TRTIUIPTIUCD B UC ‘JTwqns
Aeu 923koTdwe ue Agaiaym saanpoasoxd urTejurTew TITA 2933TWMOD Iyl "Le
*0FS 9Y3 YITa BuTTIy ¥-§ WIOJ B UT PISOTOSTP IIe SIIATEM pue sabueyd
1BY3 UTRJIS0SE PU® EIPOD Y} UT saaatem Aue daoxdde [TTM 9I33TUMO) BYL
"S3ATINDSXS TPTOUEUTJ pPue OF) Y3 I0jJ JONpuod JO Ipod ay3 Burpniout
‘§I90TJJO SATINOIXI PUR SIOAVIITP TOJ €ITYIP pue IONPUOD £sdUTENY JO
apoo s,Auedwo) 2y3l 2a0xdde pue mMITA3SX TTTM 2933Towo) 2yl ATrenuuy ‘9z

“0dS 34yl AQ paurjiop sv sjzadxe TeTOURUT]

ge AFTrend oys SIFqUBW SIIITULWOD YI JO (§)dweu 3y} IPNTOUT TTTM

ax0dax ayl -93Tsqam s, Auedwo) syl ybnoayl ITQPTTEAR 3q pue JUIUINLIE
Axoxd ay3 ut zeaf yoes paystrqnd ag TITM IIJIEYD SIJJTUWOT JITPNY

3yl -suoTieInbaz 235 Aq paxtnbaz se ‘Jusuwoleis Axoxd yoes UT UOTSTIIOUT
103 SIIPTOYYDOIE 2yl ©3 1xodsx e aszedezd [TTe 2233TUWOD IYL ‘g2

- §103093TQ
jo pavog ayl o3 pasodozd AIesss0su ST SIUTIIHIIP  8IQJTUWWOD Y
SUOTETASX UY3lTa ATTenuue jsea] 3B PImaTadx aq TITa Ia3xeyd STYL b

R CEFULE
{PUX23UT pPUR UOTIODUNZ 3JITPNE  [RUISIUT  ‘SIUSWDILIE  [YTIURUTI  ‘IAYJUI
syl y3Ta bBuyiesp uv SITITITqTIsucdEax S3T 03 PIIRTIT SIITLW SIDPTEUCD

TTUaeyy TUOTIRNTRAD Jduewrojaxed TENUUE uP 3TNPUOD TTRYS FAOITEmO] SUL T gz

SI033VH A0UI0 PUV UOTIVO[WAE OouwmIojiegd TvRUGY 'TA

‘saInsodxs yons TOIJUCD puUR JOJTUOW

03 3xe3 o) sasodoid pue uayel sey juswebeuew sdajys syl puwr saxnsodxs
§6TT TeToueuty roleuw s,Auedwo)y syl moTaax puw ‘Jusuebeuea Y811 puwe
uswssasse YsT1 s,Auedwo)y 8yl o3 3joadsax yitms s3THTT0d SENDSTIA 44

" BUOTIBPUSUAOIDT

€,J03TPNR TRUIdUT 3Y3 O3 Isuodsad s,jusuwebeuen se [({amM ¢ ‘STOIJUOD
Teuxazur §,Auedwo) |yl burtbueyo 10 Butacaduy 307 daey Aewr I03Tpne Ayl
suoTjepusuwoIaxT Aue pue suoTuTdo pue sixodol JOITPNE TPUIIIUT ‘TOIJIUOD
{eTOURUTI puE BuTIunoose Teulazur jo A3rrenb ayl mata’a Arrenuuy ‘1z

‘uwotyesuadwod wITy IIPNE TRUISIUT
putpnyout uwerd 3TPNE TRUIajur Tenuue 3yl aaoxdde pue MITAIY ‘0z

*2933TUWOD 3yl 03 oTqTsucdsaa aq pue 03 jIodaz TIeYs eyl WITJ ITPne
Teurajut &, Auedwoy ayy ‘duswabeuew y3TM UOTIEITNSUCD UT ‘Jutoddy ‘61



	Page 1
	Page 2
	Page 3
	Page 4
	Page 5
	Page 6
	Page 7
	Page 8
	Page 9
	Page 10
	Page 11
	Page 12
	Page 13
	Page 14
	Page 15
	Page 16
	Page 17
	Page 18
	Page 19
	Page 20
	Page 21
	Page 22
	Page 23
	Page 24
	Page 25
	Page 26
	Page 27
	Page 28
	Page 29
	Page 30
	Page 31
	Page 32
	Page 33
	Page 34
	Page 35
	Page 36

