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STEVEN STROLL, CPA B"H
A PROFESSIONAL CORPORATION 4929 WILSHIRE BOULEVARD, SUTYE 388
MEMBER
THE CALIFORNIA SOCIETY LOS ANGELES, CALIFORNIA 90{2 19
OF CERTIFIED PUBLIC ACCOUNTANTS TELEFHONE (323) 936-2777

FACSIMILE (323} 936-2745

To the Board of Directors
Owens Valley Water Co.
West Hollywood, Califorma

I have compiled the accompanying Bulance Sheet of Owens Valley Water Co. (a California corporation) as
of December 31, 2004 and the related Income Statement for the year then ended, which are included in the
accompanying prescribed form, Annual Report to the Public Utilities Commission of the State of California
for the Year Ended December 31, 2004, in zccordance with Starements on Standards for Accounting and
Review Services issued by the American Institute of Certified Public Accountants. T have also compiled the
supplementary information presented in the prescribed form.

My compilation was limited to presenting in the form prescribed by the Public Utilities Commission of the
State of California, information that i3 the representation ul munagement. [ have not audited or reviewed the
financial statements or supplementary information referred to above and, accordingly, do not express an
opinion or any other form of assurance on them. )

The accompanying financial statements (including refated disclosures) and the supplementary information
are presented in accordance with the requirements of the Public Utilities Commission of the State of
Califomia which differ from generatly accepted accounting principles. Accordingly these financial
statements are not designed for those who are not informed about such ditferences.

S Ly
Steven Stroll, CT'A
A Professional Corporation

May 8, 2006
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: CLASS D WATER UTILITIES

(HAVING LESS THAN ECO SERVICE CONNECTIONS)

7

Owens Vadley Water Co.

{Name undar whidh corporation, partnership o individual is doing business)

PO, Ry 691AEQC, West Hollgwed Cf 70067

(Official mailing address)

"N f.\ /\ > ~
ShaV, oI lé:.S‘Am;? , Courld—y of” Tnyo
(Scfvice drea-town and county) J

—

GENERAL INFORMATION

RETURN ORIGINAL
TO COMMISSION
NO PHOTQCOPRIES

1 {f a corporation show: P N
{A) Date of organization = / { / [ Incorporated in the State of . A .
{B) Namas, titles and addresses of principat offcers: Linda. Reoa. {zoldst e ) Forn CEDD

PO Box 69120, W Hollywond 0 A oot

2 Wunincorporated give the name and address of owner or of each partner:

3 Name and telephone number of: . old L
{A) Cne person listed above to receive correspondence: L {mj o, Reo. olar -2
(B) Person rasponsitle for operations and senvices: Lan .[ i E re o el

4 Werc any contracts or agreemants in efieet witn any organization or person covering service, supervision andfor
management of your business affairs during the year? (Yes or Noy No
If so, what was the nature and the araount of each payment made under the agrarment, to whom were
payments made, and to what account was each payment charged?

£ State the names of associated companies or persons which, directly or indirectly, or through one ar more
intermediaries. contral, ar ale cortralled ty, ar are Undar common control wilh respandant:

PUBLIC HEALTH STATUS ves | No | LatesiDate

6 Mas state of local heatth department inspection been made during the year?

/ —
7 Are routine Ishoratory tests of water heing made? >¥ Ve ]

's Has state health department water supply permit been obtained? (indicate date)

S  If no pernit has been obtained, slate whethar applimatibn has been made and when,

10 Show expiration date if state parmit is ternporary.

11 List Name, Grade, and License Number of all L igensed Qperaters;, ’ _,t,
ke \/\/[ f ey \.w/‘/l ] P QJ——-?—(’ a.™ to ¥ En VYT O M 2ol b e
L 86, Sier rna Gyoande
__Mish .;F'r_w.' o qRsiY ; _
\woter DisTim b tren Of-e ratort feense # A GHIS
SPECIAL INSTRUCGTIONS (over) ! : i
Wate, 'T:-_;;‘t'w..? (’),mgv af&.—)k Liczica — 26 ELX7

Page 30f 12
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6. Plant amounts inctuded in Schedule A, Account No. 101-—-Water Plant in Service
which were funded using SDWBA funds:
None.
- Balance Plant Plant
Beginnimg | Additions | Retiremants |Other Debits*| Balance
Line| Acct. Title of Account of Year | During Year | During Year | or (Credits) | End of Year
No.| No. (@) {b) {c) (d} (e} {f
1 NON-DEPRECIABLE PLANT
21 301]intangible plant
3] 303|Land
4 Total non-deprociable piant
5 DEPRECIABLE PLANT
6| 304]1Stnuchues
71 307iWells
B8] 317}Other water source plamnt
9] 311 Pumping equipment -
101 320|Waler treatment plant
11}  33d]Reservoirs, lanks and sandpipes
12] 331t|Watar mains
13] 333|8earvices and meter instaliaticns
141  334|Meters
15| 335|Hydianis
16} 339[OCther squipment
17 340{Office furniture and equipment
18] 341 Transportalion equipment
19 Total depreciable plant
0 Total water plant in service

Page 9 of 12
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i SCHEDULE A - BALANCE SHEET (DECEMBER 31, 20<'f)
Line | Acrt. Assets Balance Acct. Squity and Liabilities Balance
1| 101 |Water plant in service £ H 3] 201 [Common Stock {Corporations oniy) A0 205
2| 103 jWater plant held tor future use 4 211 [Other paid-n capital (Camporations only) 5 00O
3] 104 [water plant purchased ar sold 215 |Retsined eamings (63X 70!
4! 105 |Water plant construction worl in 570gress | 218 |Proprietary capitai
s| 108 |accumulated depreciation of weter plant.___ |41 ¥ SR} 224 lLong term dabt 62143
6| 114 |Water plant acquisition adiustments = Currert Liabilties A Y]
7{ 124 |Other invastmants 282 |Advances far consiruction
8] 131 [Cash % 7 £ 3| 253 [Other deferred credits
9] 141 |Accounts receivable - customers {, 00| 255 |Accumuiated deferred investinent tax credits|
10] 142 [Receivablaes frorn associated compgnies ) 282 |Accuiulated defesred income taxes - Acrs
11] 151 {Materials and supplles depreciation
12{ 174 [Other current assets oU | 283 |Accumulated deterred income taxes - other
13| 180 [Deferred charges 271 1Contributions In aid of construction
14 272 |Accumulated amortization of contributions
15 Tolal Assets A8 78} Total Equity 2nd Liabilities 2% 7R
T i
SCHEDULE B - WATER PLANT IN SERVICE
Bafance e Additons | Pir Retrements | Cther Deldls Balance
Line § Acct Tite of Acoount Beg of Year Dutbisg vear Durirg year or {Credits} End of yaar
16 | 301 {intangible plant
17 1 303 [Land x5y 75Tt
18 | 304 {Structures !
18 | 307 |Wells H VL7 HiGT7L
20 | 317 {Other water source plant N -
21 { 311 [Pumping equipmant 13 230 WA
22 | 320 |water treatment plant ’ 7
23 | 330 |Reservoirs tanks and sandpipes 2 LHY A b U
24 | 331 |Water mains 19, 667 19,
25 | 333 {Services and meter installations 117 =3 { 779
26 { 334 [Meters f ! T
27 | 335 |Hydrants
28 | 339 |Other equinment H 9324 H-9 3 4]
29 | 340 {Ofice fumiture and equipment T ’
30 | 341 {Transporietion equipment
31 Totat waoter plant in service SIS SH- %
* Debit or credit antries should be axplained by tootnotes or supplementary schedules 4
SCHEDULE C - RESERVE FOR DEPRECIATION OF UTILITY PLANT
Accourt 106 Account 106.1
Ling itemn | Water Plant | SOWBA L.oans
32{Balance in reserves atbeginning ofyear | 40737 A._Method used to compute depreciation
33]Add: Credits to reserves during year 4 sxpense (Acct. 403) ana rate,  Sfé~
34 (a) Charged to Account No. 403 I, {5} ’
35 (b) Charged to Account No. 272 4
36 {c) Charged tn clearing accounts B. Amount of depreciation expense daimed
37 () Salvage recovered ar tc be claimed on uthity propary (n
38 {e) All other cradgits your federal income {ax return for the year
39 Total credits covered by this report$ [ /3 {
40{Deduct: Debits to reserves during year i !
41 {a) Book cost of property retircd
42 {b) Cost of ramoval C. State msthod used to compute tax
43 {c) All other debits depreciation. SJL
44 Total debits )
45|Balance in reserve at end of yesar Lif BE%”
481 (1) Explanation of all othar credits i
471 (2) Exptanation of all other debits

Page 10 of 12
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SCHEDULE [ - CAPITAL STOCK OUTSTANDING (DECEMBER 31, 20___)

1{Common - {Shares - par} List persons owring more than 5% of outstanding stock
2|Preferred - (Shares .5 par} . and pnumber of shares awned by each:
*| a|Dividends - Cosnnion  Rate - $ Z. 106%_ Ownod 4y d
4 ~Prefeired _ Raie- § / Lirda Rea. GoldsT24m
SCHEDULE E - LONG TERM DEBT
o Date Date { Principal Outstanding “Interest Interest
of of Amount Per Balance Rate of Accrued Paid
Ciass I55uG Maturity |Authorized Sheet Interest | During Year | During Year
5
5
7
8 Totals i |
SCHEDULE F ~ INCOME STATEMENT SCHEDULE G -SOURCES OF SUPPLY AND
9 Operating revenues KXOOHXXXAK WATER DEVELOPED WELLS :
10| 460]{Unmetered water revenue W OER Depth to[Pumping|  Anrual
41} 462|Fire protection fevenue ’ Location No.|Diam.] water |capacityl quantities
12} 465(lmigation ravenue inch feztal (g pumped
i3] 470|Metered water revenue East T3] o | A | 2ESeY |
14} 480]{Cther water rovenue ot Po1a-q 1et 1S I
15 Tolal Oparating Revenue Yot 558
16 Qperafing revenue deducticns XIXXXAXKXXX
17 Cperating expenses YOBOHONKXXXX
18] 610{Furchased waier
15] 615]Pawer T GLF .
2G) 61810ther volume related expensas
21} 830]Employee labor OTHER
22| 640iMatenals Streams or springs Flowr in {LInit} Annuat
23] 650|Contract work T3 Iocation of Pricrity right Diversions | quantities
24| 660|Transportation expenses RO diversion point diverted
251 66410ther plant malntenance axpense 2 a Claim Capacity] Max Min {Unit)
76| 70| Office sataries 7
| 27| 871]Management salaries [L-Ys! S
28| 674|Employee pensions and banefits ’
29| 676|Uncollectible accounts expenst: .
30| €78|Ottice sarvices and rentais /C L 28 | |Purchasec water (unit)
31} 681]0ffice supplics and expense 9% | |Supplier Annual quentity
32| 882|Protessionai services 7.5 -
331 684!insurance 1697
34] 688{Regulatory commisslon expense 23
.35} 689|General expenses . SCHEDULE H - OPTIONAL
36 Total Operaling Expenses 25) 55 WATER DELIVERED TO METERED GUSTOMERS
37| 402|Depreciation expense JEMTEY] (f figures are available) (specify unit)
381 407{SDWBA loan amertization expense ) Ciassification Max. mo. { Mir. mo.
39] 40B}Taxes other than income taxes Y of service Mo. of Mo. of Total for year
40] 409jStats comporate income tax expense <00 |Residential & business
41} 410]Federal corporate Income tax expense ol |Incustriat
42 Total Operating Revenue Deduciions 24} 77 | |Public authorities
43 Utility Operating Income ! G 746| |Imigation
44} 421{Non-utility income £ [Other (specify)
45| 426{Miscellanenus non-uiilily expense .
48] 427{Interest expense I A0854 -
A7 Net Income 2 a7 Total

. SCHEDULE | - EMPLOYEES AND THEIR COMPENSATION

Number at Satarias Gharged| Saiaries Chaiyed Tolsl Salaries
Line{Acct Account end of year to Expanse to Plant Accounts | and Wages Paid
48| 630{Employee Labor
49| §70|Office salaries
50| 671[Management salaries ; (R ¢ oo il
51 Total ’

_ C Meter2zifoy (Actunl ) petar oJifod (Es“t" LA "fa'd:‘ '
w QuactiCies Pamped £ 555 5o3 7 390, 5 g “EES 0T
! ' Lt "

woest &5 4ol ‘ &4 353 - Page 11 o 1259
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SCHEDULE J - ADVANCES FOR CONSTRUCTION
Baiarce peginning of year O
Additions during year
Stibtotal - Begiining balance plus additions during year

Refunds
Transfers o Acct 271 - Coniributions in Aid of Canstruction
Batance ena of year [=]
SCHEDULE K - TOTAL METERS
AND SERVICES {active and inactive} SCHEDULE L - METER-TESTING DATA
! Size Meters Sarvizas Numper of meters tested during year
578 x Ud-in 1 Used, before repair... @)
34-in 2 Used, afler repair .. ... § !
1in . 3 Fast, requiting refund ., )
-in & 1L Numbers cf meters In servica requiring 'est
-in er Genaral Order No. 103 ...,
Total { -
SCHEDULE M - SERVICE CONNECTIONS AT END OF YEAR
Aclive Inactive Tatal connections
| Clagsification Metared Flat Totad Matered Flat Tetal V.etercg Fiat
Resicences o It N P ) ol '“ T
irctustial . i
Other (specity) i B
Subto:al
Fira protection {-yorants)
Tetal H
L .

NOTE: Totst connections (meterad plus fat) Shauid 2cres witn ksl sendoes & Schedule K

SCHEDULE N - STORAGE FACILITIES SCHEDULE O - FOOTAGES CF PIPE /EXCLUDING SERVICE PIPES})
Combned capacity 2"anc |2 14t
___Description . No, in paflons Dascription under | 314 4" Cther sires [specify) Totals
Concrete Cast lron |
Earth Welded steel :
Wood . Stardard screw
Stesi ] 2 Cemani-asbestos
Qther i Flastic
Other (spacily) . ,
i e mpgipn | i This b
Totat Total 3
DECLARATION

{BEFCRE SIGNING Z.EASE CHECK TO SEE THAT ALl SCHEDULES HAVE BEEN COMPLETED)

!, the undersigned (officer, partner or ownar} of Owens Ve lf £ "ﬁ/f‘---% or (o (Nzmo of utility),
under penalty of pefury oo deciare ihat this repot has keen orepared by ma.-&r undar my cirection, from te books, papers

and records cf the respondent; that | have carefilly examined the same. and declare the same to be 3 complete ana carrect
stalement of the businesa and zifsirs of the abiove-named respondent and tha aperatiors of its property for the period

rom and inchuding / ',‘r /! . 2025, (o and indluding i !3 / 2085

Y e

»- " W*&\ —

Sigoed ’, L T
i ﬁ:m’ nt

Title )

a0 B(c .

Date

Soge 12 of 12
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SCHEDULE J - ADVANCES FOR CONSTRUCTION
'g_g_lgnce beginniig of yesr
Additicas during vear
Sublotal - Baginning ba'ance nus additons during year
Refunds
Tranafers to Acce 271 - Coniributions In Ald of Constryction
Balance end of year

SCHEOULE K - TOTAL METERS

AND SERVICES {active and inacilva) SCHEDULE L - METER-TEBTING DATA.
, Size Meters Sendces - ""INumber of meters tested during year - -
1818 x 3/4-n . : £+ 1 Used beforerepar., | :
2d-in SN 27 Used, efter repair... j :
1-in . . Vs 3. Fast, requiting refund . :
-n = 1L - INumars of meters in service requiring test
-in perGeneraiordarNo,ios.... oo O
Total : T ’
SCHEDULE M - SERVICE CONNECTIONS ATENDOF YEAR _ " o & .. "2 .oy
Astive: . TN inacnvo .| * Total cnnnochons IR
ST ‘Classification- --- |- Metreg--|~-Fiat- [~ Tomf~~— *"Me!ered i Flat -] T Total - | Metered Flat
Reaidences <RI 11} &) CY‘ ol T 1
Industrigi
Othet (specify)
Subtotal
Fire protection (Hydranis)
Totst

NOTE: Toti connectipns {meterso gh.u fat) shouk] aryee with 1tal services In Schedute K.

SCHEDULE N - STORAGE FACILITIES SCHEDULE O - FOOTAGES OF PIPE {EXCLUDING SERVICE PIPES).
Combined capaciy. Z'ard {2 1/ to
. Description No. in gallons Descripton under : 314 4* lQther sizas ispecity) Totats
Concrew Cast Iron ) O
Earth VWelded ataal !
Woad : Stzrdamd screw ) i SN
Stee! 1 b 00 Cement-asbesios - )
Other 7 Plastic T T T -
CQther (specify) - . .
el oun] o0 [ Thid B ipme
Totat™ <~ R Total» - - . - - - dd -
o 4 | DECLARATION LN - .
(BI::FORE SIGNING. P‘CEAEE CHEGK iO SEE THAY ALL aCHEDULEE: HA\:E GEEN COMP’ E‘TED) o\
IR 4t TR
b
Y WL e n::,l .gu a: ?L/\J
1, the undersigned {officer, partner or owrer) of O w en C Vk f I ey \4/ 'é' er Co (Name of utibty},

-+ under penaity of perjury ¢o declare that this report has been prepared by, Me,&r under my u(recﬂon from the books, papers
and records of the respandent; hat | have careflly examined the eama, and declars the' sarme lobé e complets dl’ld corract
sietement of the business and affairs of the above-named respondent and the. operations of its property for the period

_ Fromt.and including / ff’ L 2004, 1 and in 1> /3 I vy 004
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