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STEVEN STROLL, CPA 
	

B"H 

A PROFESSIONAL CORPORATION 
MEMBER 

THE, CALIFORNIA SO(ILT Y 
Of CERTIFIED PUBLIC ACCOUNTANTS 

4929WILSHIRI:DDULEVARD~ surrF,388 

LOS ANGELES, CALW-40RNIA 90010 

TELE-Fixim (323)936-277e 

rAc.sIMILr (323,1 936-2745 

To the Board of Directors 

Owens Valley Water Co. 

West Hollywood, Califomia 

I have compiled tbe accompanyino Balance Sheet of Owens Valle), Water Co. (a California corporation) as 

of December 31, 2004 and the related Income Statement for the year thcr) ended, which are included in the 

accompanying prescribed form. Annual Report to the Public Utilities Commission of the Stateof California 

for the Year Ended December 31, 2004, in ~iccnrdance with Statements on Standards for Accounting and 

Review Servicos issued by the American Insfitute of Certified Public AccomitAnts. I have also compiled the 

supplementary infomiation prtsented in the prescribed form. 

My compilation w&s limited to pirsenting in the form prescTibcd by the Public Utilities Commission of the 

State of California, inf'ormation tha~,;3 the representation uf ruariagerrient. I have notaudited or reviewed the 

financial statements or supplementary information referred to above and, accordingly, do not express an 

opinion or any other form of assurance on them. 

The accompanying financial statements (including related disclosurcs),ind the supplementm-y infonnation 

are presented in accordance with the requirements of the Public Utilities Commission oi the State of 

California which differ from genenally accepted accounting principles. Accordingly These financial 

st:9tements are not designed for diose who are not itilformed about such differences. 

Steven Stroll, CPA 
A Professional Corporalion 

May 8, 2006 
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CLASS D WATER UTILITIES 
(HAVING ~ESS 11H.&N E00 SERVICE CONNECTIONS) 

Va 	 P UW 	 co  
IN 2Aneundarlu' corporatioi~-9-21rinerNpor indMdualis doing business) 

S7t- C 1q 	0 ~iL 
	(official mailing address) 

+1 IL 
(scIrvice area-townand cou ) 

GENERAL INFORMATION 

RE-fURN ORIGANAL 
TO COMMISSION 

NO Pi-10TOCORES 

1 if a corporation Show: 	
incorporated in the State of 	A  

(A) Date of organiiallon 	 :P 	— F-- i~ 7;7-T -~-e 41 	-r,, 
(B) N ainas, titles and addresses ol principal nf11rRrs-. ~. , J - )~,P- a, 	o J !7 

e a "gw' 	/. q ~ '~' 0 VV. 	fy W J'' 	fie a"~ 
2 It u ni ncorporated give the name and address of avn or or of each ;iqrtner: 

3 N arno ano telo lune number of. 	 in 
(A) Oil e person listed aoove to receive COrreNDondence, 	G~-ff 

-r- 

-b 
I- 

(B) Person responsible for operations and 50rvices: 

4 Were -~ny conlracts ar agreamPillis in effeCt w;trj ar.y organization or person 
covefj~jg service. supervision and/Or 

manageineot of your business affairs during trw- year? (Yes or NO) 	N (-) 

If so, what was trie nature and the arnount of eact'; 0ayment made under the agrPRMEMA, to Wnorn were 

payrniBrits made, and to what acwunt war, e,,,ch payment charged? 

5 State the narnm of associated companlF~,s or person 3 which, direcIty or indirectly, or thraugil one or more 

interm6diaries, control, or aw cortrolled by, or aro under common control Willi respondent: 

pUBUC HEALTH STATUS 

6 Has state or local health departrnent lnsW-tioil been made during the year? 

I Are routne latjoratorY tests of wzteir h0ing made? 

I 6 Has state health departmPrit Mter SUDWY 13431mlt beer] obtained? (Intflcato datri) 

9 If no permit has been obUlned, state whet~iar apolication hns been made and when. 

10 Show vxpiralton date it state pnrmit is twnporwy. 

11 Li~,t Name, Grade, and cerise Number of all Ugensed Ogeratcrs:, 
I J, e  \A/, J ee 1I- 	f 

I vP( , 	r a_ &r:'OL, vL t -Y 
IZ I,- ~ 	1 1 	.4, Ilk- 	q I -~-/ t-o'- 

\A/11~t~-r 711 &~ '-1 	-0- r ;L 	 _J 

SPECIAL INSTRU01ONS (Ovelr) 
	

1,77 	
Page 3 of 12 
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6. Plani amounts included ill St;hr,-dtjle A, Account No. 101—Water- Plant in Service 

which were funded using SDWSA funds: 

Line 

No. 

AGcL 

No. 

Title of Aczourit 

(a) 

Balance 

Beginning 

of Year 

Rant 

Additions 

During Year 

(G) 

ftnt 

Retirerivrits 

Dufinq Year 

(d) 

Other Debits* 

or (Credit,,) 

Balance 

End of Year 

(f) 

1 NON-DEPRECAABLE PLANT 

2 301 IntangiNa plant 

3 303 Land 

4 Total non-deprociable plant 

5 DEPRECIABLE PLANT 

6 304 Simclun-n 

7 307 Wells 

8 317 Other water source plai it 

1) 311 Pumping equIpment 

10 320 Water treatment plant 

11 330 Reservoirs, tank% arid sandpipt-.s 

12 331 Water mains 

13 333 Services and meter Insiallatictis 

14 334 Meters 

15 335 Hydrants 

16 33W Lfter equipment 

'17 340 Office furniture and equ~prnent 

18 341 Transpofttlon eQuiprint 

19 Total depreciable plant 

20 Total water plant in sr!rvice 

Page 9 of 12 
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J SCHEDULE A -BALANCE SHEET (DECEMBER 31, 20cf) 

Line ACN. Msets Balance Accl. ~qiulty ancl Liabilities Balance 

1 101 Water plant in servire 201 Common Stock (Corporations onIX)  

CAhey pa i d4i i (~apital (Corporations on  

Retained ea.T*rqs 

Proprietary capital 

Long term debt 

C) 2 103 Water plant hold tor future use 211 

218 

224 

3' 104 'Water plant purchased or sold 	 215 

CL~ 	r jj 
4 105 Water plant construction workirt piogress 

5 '108 Accuindated depretiation mfwratev, plant 

6 1 14 plant aoquisition adjustments -Water Current Lianillties -3 	)vlf 

7 124 Qffw investments 262 Advances for construction 

8 131 Cash V".753 
0 0 

253 
255 

Other dcfcrre~d credits  

Accumulated deferred if ivestitinni lax (.Tedits 9 141 Accounts receivable -: customers 

10 142 Receivables from asdocl2ted companles 282 AGcLinalated deferred inconne taxes - Aers 

11 151 materlais and supplies 

5'0 0 283 
271 

depreciation 

Accumulated delorred inGurne taxes - other 12 

13 

174 

100 

Other current assets 

Deferred che 	es Contributionts In aid r;f mnstniction 

14 272 Accumulated arnort~mticn of conftut;ons 

15 Tota I Assets Tetal Equi~r and Liabilities 

SCHEDULE S - WATER PLANT IN SERVICE 

Unfa 

16 
Acct Title ol.Azcount 

Balance 

Beg of Year 

PQ Additions 

Dusk xj year 

FIr Rettrernents 

During year 

Othei DeUL5 

or (Crvd~ts) 

Balance 

End uf)i3.-jr 

301 Intangible plant 

17 303 Land 7 	q- 

18 304 Structures 

19 307 Wells 14 	-7 Jf 16,7, 
20 317 Other water 3ource plant 
21 311 Purnping equipment 0 -3 	-,~_3 
22 320 Water treatment plaw 
23 330 Reservoirs tanks and sandpipes 
24 331 Water mains 
25 333 Services and meter installations -7 -77 1 17 -7 
26 a3A Meters 

27 335 HydranW 
28 339 Other equipment 
29 340 Office furniture and equipment 

30 341 Transportaton equipment 

31 Total water plant in serjico 

Debit or cmdit ontrIes shouid bo axplainad by tootnows ar!~itpNementary schechiles 

SCHEDULE C - RESERVE FOR DEPRECIATION OF UTILITY PLANT 

Line ItBm 

Account 106 

Water Plant 

Account 106.1 
SOWHA I.carts 

32 Balance in reserves at beginning of year 0~7 '~_-7  AL Metihod used to compute depreaution 
9~panse (Acct. 403) ano rate, 	5 33 

j_4 

Add: Credits to reserves during year 
Cal ChGrged to Account No- 403 f -3 

35 (b) Charged to Account No. 272 

36 (c) Charged to clearing accounts 8. Amount of dep-.eciation expense claimed 

37 (d) Salvage- recovered or tc be ciairned on utl;ity prnpqrty In 

38 (e) All other cradits your fedurai inwrne tax return fbr lt,.e year 

39 Total credits covered by this report $ 

40 Deduct. Debits to reserves during year 

41 (a) Book c*st of propcirt rafirad 
42 (b) Cost of rennoval G. State met-tod used to ocnpute tax 

43 (c) All other debits 

44 Total debits 

45 Balance in reserve at end & yea, Li I/ 
46 (1) Explan3tion of all other credits 

47 (2) Fxpianation of all ot~a dpt03 

Page 10 of 12 
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SCHEDULE D - CAPITAL STOCK OUTSTANDING IDECEMBER 31, 20—) 

I Common - (Shares 'S par) Li*t persons owninq more than 5% of outst3nding stock  

and number of shares owro-o by ench: Preferred - (Shares 41 I par) 

3 Dividends- Goinnion Rate-$ Owm ,_ , lc7iy 	- G1721 d If -.>.I t" 4 - Preferred Rate - 

CHEDULE E - LONG TERM DEBT 

Class 

Date 

Of 
Issue 

Date 
of 

Maturity 

Pr~n6pal 
Amount 

Authorized 

Oulstandinf) 

Per Balance 
Sheet 

Rate or 

Interest 

'Interest 

Accrued 
Durir~q Year 

Intew"'I 

Paid 
Dunng Year 

7 
a Totals 

SCHEDULE F - INCOME STATEMENT  
9 Operating revenues 

Unmetered water revenue 
XXXX1Q=XX 

oaf 10 460 
.11 402 Fire protection revenue 
12 
13 

465 irrigntJon revenue 
470 Metered water revenue 

14 48U (Aher water revenue 
Is ToiA Operating Reventa- 

16 Operating revenue deducticns XXXXXXXXXX 
17 Operating expenser, XXXXXXXXXX 
16 610 Purrhased wster 
19 615 Power 
20 618 CRher volurr* related expensas 

Employee labor 21 630 
22 640 Materials 
23 650 ContraLtviork 

j'43 LC- 
24 660 Transportalion expenses ;1,05, 
25 664 CArvr plant mainton once axpansin ;~0,54.,7 
26 670 Ofte salaries 

27 671 'Management salaries 
28 6T4 Employee pensions and t)eneflts 

29 676 Uncollectible accounts e - ens(-. 
,30 678 Office. services and rentals 
31 681 Office supplies and expense 

L 32 682 Professional services 
33 684 Insurance 

34 688 Regulatory commisslon expenne. 
35 689 General expenses 

Total Operating EApen5es 
37 403 Depreciation expense 
Z8 407 SOWBA loan amortization expewe 
,39 40B Taxes other than income taxes 
40 409 State corporate income tax expense 
41 410 Federal corporate Income tax exr~ense 0 
42 Total Operating Revenue 09ducdons 

43 Utility Operating Income 
44 421 Non -utill' ty Income, 
45 426 lvl~scallanenus nL )n-utility expeose  

Interest expense 46 427 

47 Net Income 

SCHEDULE 0 -SOURCES OF SUPPLY AND 
R DEVELOPED WELLS 

1-ccation No, Diam. 
Indi 

DeDth to 
water 
fe-d I 

Pumping 

capacity 

Annual 

qL1311titiGs 
pumped 
'S r "q, n 9 V 

V-7 0 

OTHER 

Streams or springs 

lauation of 
diversion point 

FICV1 In (Un)t) Annual 

quanttles 

diverted 
Priority right DNersions 

— 
Claim Capacity Max Min (UnIq 

Purchasec water (unit) 
Annual quantity Supplik~r 

SCHEDULE H - OPTIONAL 
WATER DELIVERED TO METERED CUSTOMERS 

(if ficiuma are available) (specify unit) 
Classification 

of service 

Max. mo. 

Mo- of 
Mir.. am. 
Mo. of Total, for year  

Residential & business 
IncusDial 

Public authorities 

Irrigation 
Other (spocify) 

Total 

SCHEDULE I EMPLOYEES ANIJI THEIR COMPENSATION 

Une Acct Account 
Number at 

end of year 
Saladps Chargpd 

to Expense 
Saiarles. Chaiged 
to Plant Accounts 

ToLul Safaiiez~ 
and Wages Paid  

48 630 Employee Labor 
40 fj7U Office salaries 

& 	1,7- 6 	rD 0.) 50 671 M3n:39ament salaries i 
51 Total 

I 	 tj_'l  

Fa~ 
Q- 

pA 	- f j 11 ~, ~1 k~J-C'l V14  

Page 11 of 12 
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SCHEDULE J -ADVANCES FOR CONSTRUCTION 

i3aianconeginni,%ci of year 
Additions durin- 	car 
Stiblotal-5c6n4it Wance plus additions duriSyeaf 

Refunds 

Transfers to AcCL 271 - Contribut tions in Aid of Constnxbon 
M2nce end of, ear 

SCHEDULE K - TOTAL METERS 

SCHEDULE N - STORAGE FACILMIES SCHEOULE 0 - FOOTAGES CF PIPE ~EXCLUDINO SERVICE PIPES) 

Deccri tion Nc, 

Combintc! capacitY 
in gallons Desuip"lon 

2" anct 

~~nder 

Z 114 b 
3 1A 4" 0 ther Sizes ~%PacjN) Totals 

-Concrete Cast Icon 

EarTh  Welded steel 

Wood  Standald scrmv 

Peel Cernerit--r-bestos 

10ther Plastic 
otiwr (specify)  

Total Total I.  

D SERVICES factIve and Inactive 
I 	S; 'ze Meters SSNMAG 
518 x 314-in 
3/4-in 
1-in 

4n 

Total 

SC14EDULE L - METER-TESTING DATA 
NuMDP-','of meters Itested dunng year 

I 	Used, before (epair 	 

2 	Used, after repair 	 
3 	Fast requif iig refund 	k"')  

N umbers cl rneters In SejAce requ~irj; !t*t 
er Gene.,~.l Order  No. 103 	  

SCHEDULE M - SERVICE CONNECTIONS AT END OF YEAR 

Claisification 
Res~Cences 

irwlWlial 
othel (Specily) 

Nleta'ed 

cl) 

ALlive 	 

— T plat 

U I 
Metorcii Flat 

i ! I 
Tctal I otal 

0-% 

Inactive 
Flat 

T=I ConneCons 

Metered 

Subtaml 

Fire protection (.-W.Anng) 

Ictm! 

DECLARATION 
(BEFORE SIGNING PI-F-AGE CHECK TO SEE THAT ALL SCHEDULES HAVE BEEN COMPLE_rt-_C': 

V ~_ (I I 	~ / --~ <' J.. /'_ 
i. t!ja undersigned (officer, parbw er owntx.- ot 	0 w 4! In 3~ 	*~ %.- ~ -_ 	Ll— 0 	(Nar.10 of utility), 

unie? penalty of pelwy do dedare that td3repo-t has beer, weparec by rn, :I urroar my cire~_fori, frorr "Ile books, papeM 

and rewrds of the responeent; th~t I have Viref0ty examined the same. and declare tl%e sarne to be ~j complete ana carrect 

statement of ft businesq and elffoim of the 3bcve-named respondent arul ft operpticr~s of its psoperty 'or th . i~ period 
I 

From and inOuding 	
4 
t 
- 

L  
Title 

Date 

-,Dgu 12 ci 12 
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SCHEDULE J - ADVANCES FOR CONSTRUCTION 
Balance la~ninni~%g of year 
Aaditilcris during ye2r 
Subilotel - Segirtnirg Wance ohirs, 2ddiWne during year 
RAnds 
Transfers to Acct 2r1 - Gontributions In Add of Consuluction 2006 Balance and of yoar 

SCHEDULE K ~ TOTAL METERS 
AND SERVICES active and inactivo 	SCHEDULE L - METER-TESTnING DA'jrAk 
Size Meters Semices _"Number of ftr3ters tested during year 

9 Ya 

W x 314,n I 	Used, befois repair., 	i 
314-In 2' 	Wed, after (epair 	' 

Fast. requiring refund.. 
r ~u(nCers of matm in'service requiring test 

SCHEDULE M -SERVICE CONNECTIONS AT END OF YEAR 
ActWe~ Inactivo Total cDnnec_" Wns 
l8t Metemd Flat TOW Metered Met 

Residenom 

Industrisi 
Other (swify) 

SUbt0t2l 
Firm fctK!on 	anW 

Total 

NOTE: ToW mnnw~vnb Imatem pha flat) thoukJ arwwo wb t9al %erv~m lo 3chedLft X. 

SCHEDULE N - STORAGE FACIUTIES SCHEDULE 0 

Description  
rast Iron 

2' and 
und&, 

- FOOTAGES 
2 1/4 to 
3114 

OF 

4* 

PIPE~EXCLUDIING 

Othar SlzeS (Gpe4ly) 

SERVICE PIPES) 

Totals Descriown No. 
Combined rApacity. 

in galk)ns 
Concrete 
Earth Wemed steel I 
Wood Stardard screw 
Steel on Cament-2sbesics 
Other Pkatio 

Other (apecify) 

UA"U.' VL_ A:~ -t 1,YA 

TQtW Total 

31 	DECLARATION 
IBEPORE SIGNINGWEAG.E CHECKTO SEt TRAY AIL~ SCHEDULES HAVE KEN COMPLETEDi—, 

1. ft u ndem igned (Dfflcer, paArler or owr.ef) rA 	Oweiic 	ve'. I 	er 	(Name of utiliy), 
under Dermity of perjury W declare that rhia r%W has been prepared by, 	under inydirecdon,,from the~b", p2 	~~ 
and records of the respandenl~ tftat I hive careU.. ly exarnined the 6arna. ~Lrxl dviaie- the,eariia to b& a complete and corTed 
s!atement of the bu5inew and 6ff8ir3 of tha above-ndm6d reepondent 6nd ft opefations of its pm~evty for the ~irkA 

From, and indLdng 	 200 	to and in-1. 	 20 c-4 
7r 

A_ 
t 

Date 

 

. 4' 

I 


	Page 1
	Page 2
	Page 3
	Page 4
	Page 5
	Page 6
	Page 7
	Page 8

