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INSTRUCTIONS

One completed copy of this report (two copies if three received) must be filed NOT LATER

THAN MARCH 31, following the year covered by the report, with:

CALIFORNIA PUBLIC UTILITIES COMMISSION
WATER DIVISION

ATTN: Kayode Kajoypaiye

505 VAN NESS AVENUE, ROOM 3105

SAN FRANCISCO, CALIFORNIA 94102-3298

kok{@cpuc.ca.gov

Failure to file the report on time may subject a utility to the penalties and sanctions provided
by the Public Utilities Code.

. The Qath, on the last page, must be signed by an officer, partner or owner.

. The report must be prepared in ink, typed or computer generated.

. The report must be filled in, and every question answered. LEAVE NO SCHEDULE BLANK.

Insert the words "none" or "not applicable” or "n/a" when appropriate.

Certain balance sheet and income statement accounts flow to supplemental schedules. The
totals of the details in the latter must agree with the balances of the accounts to which they
refer.

Some schedules provide for a "balance at beginning of year.” The amount shown should
agree with the "balance at end of year” as shown in the report for the previous year. If there
is a difference it should be explained by footnote.

. When there is insufficient space in a schedule to permit a complete statement of the requested

information, insert sheets should be prepared and identified by the number of the schedule to
which it refers. Be certain that the inserts are securely attached to the report.

. This report must cover a calander year, from January 1 through December 31. Fiscal year

reports will not be accepted.
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CLASS D WATER UTILITIES

(HAVING LESS THAN 500 SERVICE CONNECTIONS)

Veerno WATEL ComPAnY

(Name under which corporation, partnership or individual is doing business)

1275 spewe Gpgosp Rawcs Re

(Official mailing address)

\/EK-HO, C/fLIFOLUIA (SAU 6E£Nﬂ£0l”0)

Telephone Number: Fax Number: Email Address:

(Service area-town and county)

GENERAL INFORMATION
{Attach a supplementary statement, if necessary)

RETURN ORIGINAL TO COMMISSION, NO PHOTOCOPIES.

1

pFees —PoNALY) R. WALKEE

2

10

11

if a corporation show:

(A) Date of organization [ l (Lbé _incorporated in the State of Ft o210
(B} Names, titles and addresses of principal officers. {218 S PRING GCRLOED R AnveHd KO

H unincoporated provide the name and address of the owner(s) or the partners:

Name, litle, and telephone number of:

DELEO NV SPEIMES,

FL 33132

{A) One person listed above to receive correspondence: DowvALD R, w Acker - PRESIDENT

(B) Person responsible for operations and services:

OowBLs R WHALKER - (370) 5Cl-0604 -  (38L) G75-097TS
Were any contracts or agreements in effect with any organization or person covering service, supervision and/or

management of your business affairs during the year? (Yes or

if so, what was the nature and the amount of each payment made under the agreement, to whom were

payments made, and to whal account was each payment charged?

State the names of associated companies or persons which, directly or indirectly, or through one or more
intermediaries, control, or are controlled by, or are under common contral with respondent:

PUBLIC HEALTH STATUS

Has state or local health department inspection been made during the year?
Are routine laboratory tests of water being made?

Has state health department water supply permit been obtained? (Indicate date)

If no permit has been obtained, state whether application has been made and when.

Show expiration date if state permit is temporary.

List Name, Grade, and License Number of all Licensed Operators:
G E0 MOV TORIUE £ LA 2631

Yes | No |Lalest Date
X 3lo¥
X ¥/op
X

/opy

I&([Esgﬁﬂ_ L A8
RAMDy W AL LtS c3 s 18955

LAV WALLs  COL D031 518733

LPELEoRY SPAWNE FL 33138

AL/_ F/IJ/O(_



Excass Capacity and Non-Tariffed Services

Zn:.m n 0.00-07-0r8, Dg !&Ugu.ﬂuﬂlnﬂhlsgi;ga&.ﬂ-’




CLASS A, B, C AND D WATER COMPANIES
SAFE DRINKING WATER BOND ACT/STATE REVOLVING FUND DATA

Plaase provida the following information relating to sach Safe Drinking Water Bond Act {SDWBA) or Safe Drinking Water State Revioving Fund loan
surcharge collection for the calendar year. Please use one pape per loan.

1. Current Fiscat Agent:

Name: ﬂ/ 6 U EJ
Address:

Phone Number:

Account Number:

Date Hirod:

2, Total surcharge collectad from customars during the 12 month reporting period:

No.of Metered . Monthly

Mator Sizo Surcharge Per
$ !! DM a Customaers Customer

3/4 inch

1inch

1 12inch
2inch

3 inch

4 Inch

& Inch

Number of Flat
Rate
Customers

Totai

3, Summary of tha bank account activities showing:

Balance at baginning of year s 4518
Deposlis during tha year D
Interest earned for calendar year

Withdrawals from this accourt
Balance at end of yaar



CLASS A, B, C AND D WATER COMPANIES
SAFE DRINKING WATER BOND ACT/STATE REVOLVING FUND DATA (cont.)

5. Piant amounts included in Schedule A-1a, Account No. 101-Water Plant in Service
which were funded using SOWBA or SRF funds:
Balance Plant “Plant
Beginning{ Additions { Retirements | Other Deblts* Balance
Line Acet. Tille of Account of Year | During Year | During Year | or(Credits) End of Yaar
No. No. (a} {b) {c) (d) (e} {f)

1 NON-DEPRECIABLE PLANT
2 30 Intangible plant 2300 - 4

- 3 303 Land (9720 {9 73‘ O
4 Totat non-depreciable plant AR DD | ARAOID
5 DEPRECIABLE PLANT

- 3 304 Structures AGN0 2900
7 307 wells 20,200 Al 260
8 317 Other water source plant
9 311 Pumping equipment g ool FOopO
10 320 Water treatment plant
11 330 Reservoirs. tanks and sandpipes | /o> [0 00
12 33 Water mains [ Oono 1000
13 333 Services and meter installations | § < 800 1 Yoo
14 334 Meters FT% L) LLEO
15 335 Hydrants i /91+) 2400
16 339 Other equipment L D00 ADOL)
17 340 Office fumniture and equipment
18 341 Transportation equipment
19 Total depreciable plant ..
20 Total water plant in service g 4218 | X600 [oL g




SCHEDULE A - BALANCE SHEET (DECEMBER 31,20__)

Line | Acct. Assets Balance Acct. Equity and Liabilities Balance
1] 101 |Water plant in service 101,110 ] 201 |Common Stock {Corporations only) {00060
2| 103 |water plant held for future use 211 |Other paid-in capital {Corporations only) S 000
3] 104 |Water plant purchased or sold 215 [Retained eamings 6.?_.27 4._;1]_]
4| 105 |water plant construction work in progress 218 |Proprietary capital
5] 108 |Accumulated depreciation of water plant Z£34.5] 224 |Long term debt
6] 114 [Water plant acquisition adjustments Current Liabilities {79 45
7| 124 |Other investments 252 |Advances for construction
8| 131 |Cash 274 | 253 |Other deferred credits
9| 141 |Accounts receivable - customers 255 |Accumulated deferred investment tax credits
10} 142 |Receivables from associated companies 282 |Accumulated deferred income taxes - Acrs
11[ 151 |Materials and supplies depreciation
12| 174 |Other current assets ; a5 283 JAccumulated defarred income taxes - other
13} 180 |Deferred charges 271 |Contributions in aid of construction
14 272 |Accumulated amortization of contributions
15 Tolal Assets Al 789 Total Equity and Liabilities 2 Q 289
SCHEDULE B - WATER PLANT IN SERVICE
Balance Pit Additions Pit Retirements QOther Debits Balance
Line | Acct Title of Account Beg of Year During year During year or {Credits) End of year
16 | 301 |Intangible plant A S0 2300
17 | 303 |Land _Ja 740 {730
18 | 304 [Structures 2400 24606
19 | 307 [Wells L6 Joo Al.220
20 | 317 |Other waler source plant
21 | 311 |Pumping equipment P O00 ¥ ooo
22 | 320 |Waler treatment plant ] DO O {06 O
23 | 330 |Reservoirs tanks and sandpipes 06060 {H O oo
24 | 331 |Water mains
25 | 333 [Services and meter installations [aXe0 /az0p
26 | 334 |Meters L &&O y1’9.ds)
27 | 335 |[Hydrants TL60 Zpod
28 | 339 |Other equipment 2060 150
29 | 340 |Office furmniture and equipment
30 | 341 |Transportation eguipment
31 Total water plant in service a2 AP0 O [o{ 210
* Debit or credit entries should be explained by footnotes or supplementary schedules
SCHEDULE C - RESERVE FOR DEPRECIATION OF UTILITY PLANT
Account 106 Account 106.1
Line ltemn Vvater Plant SDWBA Loans
32|Balance in reserves at beginning of year 77 78 O A. Method used to compute depreciation
33|Add: Credits to reserves during year expense (Acct. 403) and rate.
34 (a) Charged to Account No. 272 T A% SBASLE
35 (b) Charged to Account No. 403 5o 8
36 {c) Charged to Account No. 407 B. Amount of depreciation expense claimed
37 {d) Salvage recovered or to be claimed on utility property in
38 {e) All other credits your federal income tax return for the year
39 __Total credits covered by this report $ & 4.5
40]|Deduct; Debits lo reserves during year
41 {a) Book cost of property retired
42 (b) Cost of removal C. State method used to compute tax
43 {c) All other debits depreciation.
44 Total debits
45|Balance in reserve at end of year 28343 MNTA
46| (1) Exptanation of all other credits
47] (2} Explanation of all other debits




SCHEDULE D - CAPITAL STOCK OUTSTANDING (DECEMBER 31, 2087)

Ling
1]Common - {(Shares ,$ /oo pan) f60]| ool List persons owning more than 5% of outstanding stock
2|Preferred - (Shares ] par) and number of shares owned by each:
3|Dividends - Common  Rate - §
4 - Prefemed  Rate- $
SCHEDULE E - LONG TERM DEBT
Date Date | Principal Outstanding interest Interest
of of Amount Per Balance Rate of Accrued Paid
Class Issue Maturity |Authorized Sheet Interest | During Year During Year
5 N (A
3 £
7
8 Totals
SCHEDULE F - INCOME STATEMENT
9 Qperating revenues XXXKHHKNKK
10{ 460|Unmetered water revenue
11 462|Fire protection revenug
12] 465]lrrigation revenue
13] 470{Metered water révenue JOY 4 5 (]
14| 480(Other water revenue
15 Total Operating Revenue ID.E_T_\’__C
16 QOperating revenue deductions JOOXHHNHX
17 Qperating expenses JOTOUOOOK
18| 610]Purchased water
18| 615]Purchased power e
20| 618{Other volume related expenses
21| 630]Employee labor it
22| 640]Materials {550
23| 650|Contract work stE;
24| 660]|Transportation expenses Lo
25! 664|0ther plant maintenance expense L2 9
26] 670|Office salaries 2, 47
27| 671|Management salaries YA Al
28| 674|Empioyee pensions and benefits
29| 676/Uncollectible accounts expense
30| 678]|0ffice services and rentals
31| 681]|Office supplies and expense 535
32] 682|Professional services FET-I4
33| 684}Insurance
34] 688|Regulatory commission expense i 9&
35| 689)General expenses IEEXTA (
36 Total Operating Expenses 92277 | {%‘?i 't
37| 403]|Depreciation expense s b3
38} 407|SOWBA loan amortization expense
39| 408|Taxes other than income taxes IAELS
40| 409]State income tax expense j
41| 410|Federal income tax expense
42 Total Operating Revenue Deductions| -
43 Utility Operating Income
44 421|Non-utility income
45| 426|Miscellanecus non-utility expense
46| 427[Interest expense _
47 Net Income 7




SCHEDULE G -SOURCES OF SUPPLY AND
WATER DEVELOPED WELLS

Depth Pumping Annual ﬁ,_ L PUHMEs
Location No. Diam, to water capacity quantities
Inch feet {g.p.m.) pumped Hﬂ vE BEEW
HELAY ! 3se g0 A:J/ﬁ UFPQELAPED
MALIVE / 400 ALS 4
HALVE ! 200 £33 Al Wit LAST
u 3 F00 /S0 M /A Two YEA ks
A MARWIE #4.3 R¥pEVEiolren 2108 APFPLicATnon
?jfz_dﬂ&&
. OTHER
Streams or springs Flow in (Unit) Annual
location of diversion Priority right Diversions Quantities
point Diverted
Claim Capacity Max Min Unit
Purchased water {unit)
Supplier: Annual Quantity
SCHEDULE H
WATER DELIVERED TO METERED CUSTOMERS
{If figures are availablg) (specify unit)
Classification Max mo. | Min. Mo,
of service Mo. of Mo. Of Total for year
Residential M
Commercial
Industrial
Fire Protection
|rrigation
Other {specify)
Total
SCHEDULE | - EMPLOYEES AND THEIR COMPENSATION
Number at | Salaries Charged | Salaries Charged | Total Salaries
Ling Acct Account End of year to Expense to Plant Accounts | and Wages Paid
48 630 Employee Labor Ky fGG ] 1 lols ]
49 670 Office salaries ods 2697 36 4497
50 671 Management salaries ) SR/ s, yL/
51 Total 3.5 93,579 93,579




SCHEDULE J - ADVANCES FOR CONSTRUCTION

Balance beginning of year

pu——

Additions during year

Subtotal - Beginning batance plus additions during year

Refunds

Transfers to Acct. 271 - Contributions in Aid of Construction

Balance end of vear

——

SCHEDULE K - TOTAL METERS
AND SERVICES (active and inactive)

SCHEDULE L - METER-TESTING DATA

Size Meters Services Number of meters tested dunng year

5/8 x 3/4-in A~ 1 Used, before repair...

3/4-in =2 2 Used, after repair .....

1-in =z 3 Fast, requiring refund ..

%-in I Numbers of meters in service requiring test

h-in { per General Order No. 103 .......

Total 34

SCHEDULE M - SERVICE CONNECTIONS AT END OF YEAR
Active _ Inactive Total conneclions

Classification Meaterad Flat Totat Metered Flat Total Metered Flat
Residences =237 297 -y LS ESp)
Industrial/ Commercial 2 ] { / &l
|rrigation
Fire Protection {public}
Fire Protaction {private)
Other (specify)

Total 200 ERY>) PATA dhly |34¢

NOTE: Total connections (matered plus flat) should agrea with total services in Schedule K.

SCHEDULE N - STORAGE FACILITIES

SCHEDULE O - FOOTAGES OF PIPE {EXCLUDING SERVICE PIiPES)

Combined capacity 2"and|2 114 tc
Description No. in galtons Description under | 3 1/4 4" | Other sizes {specify} Totals
Concrete S A Cast Iron
Earth ! Welded steel
Wood Standard screw
Steel Cement-asbestos
Other Plastic
Cther {specify)
Total Total
DECLARATION

(BEFORE SIGNING PLEASE CHECK TO SEE THAT ALL SCHEDULES HAVE BEEN COMPLETED)

1, the undersigned (officer, partner or owner) of
under penalty of perjury do declare thal this report ha$ been prepared by me, or
and records of the respondeni; that | have carefully examined the same, and declare the same to be a complete and comect

statement of the business and affairs of the above-rniamed responident and the operations of its property for the calendar year,

04 ko

January 1,20_O 7 _through December 31, 202 7

VEg 1o WAT

Luaam%

under my direction, from the books, documents,

{Name of utility),

S ees grn T

Title

GANEDLY

Date

10




FACILITIES FEES DATA

Please provide the following information relating to Facilities Fees collected for the calendar
year, pursuant to Resolution No. W-4110.

1. Trust Account Information:

Bank Name: .ﬂ/ /A
Address: i

Account Number:

Date Opened:

-

2. Facilities Fees collected for new connections during the calendar year:

A. Commerical

NAME AMOUNT
MIA $
$
3
$
B. Residential
NAME AMOUNT
X /k $
$
$
$
3. Summary of the bank account activities showing:
Balance at beginning of year
Deposits during the year
Interest earned for calendar year
Withdrawals from this account
Balance at end of year
4. Reason or Purpose of Withdrawal from this bank account:

/f



-

1:54 PM Yermo Water Company
Profit & Loss

. 09/11/08
Cash Basis January through December 2007
N Jan - Dec 07
Income
470 - Metered Revenue 105,354.92
Tota! Income 105,354.92
Expense
615 - Purchased Power 21,354.92
630 - Employee Labor 1,660.67
640 - Materials 11,549.72
650 - Contract Labor 5,087.08
- 651 - WaterTesting Expense 16,968.63
660 - Transportation Expense 4,443.99
664 - Other Plant Maintenance
. 664.2 - Equipment Rental 935.81
664.3 - Maintenance 12,005.33
Total 664 - Other Plant Maintenance 12,941.14
670 - Office Salaries 36,497.76
671 - Management salaries 56,671.10
681 - Office Supplies & Expense
681.1 - Bank Service Charges 437.62
681.3 - Office Supplies 3,403.16
681.4 - Postage & Freight 1,510.73
Total 681 - Office Supplies & Expense 5,351.51
682 - Professional Expenses 2,116.51
688 - Regulatory Expense 1,192.00
689 - General Expenses
689.2 - Travel Expense other than meals 1,798.09
€89.8 - Telephone 10,747.94
Total 689 - General Expenses 12,546.03
403 - Depreciation 565.00
408 - Taxes Other Than Income
408.1 - Payroll Taxes 10,326.34
408.3 - Property Taxes 22,559.08
Total 408 - Taxes Other Than Income 32,885.42
Total Expense 222,731.48
Net Income -117,376.56

Page 1
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JEAFT

1120S U.S. Income Tax Return for an S Corporation OMB No. 15450130
Form * Do nothﬁle ﬂ"!is form unlessl. et‘lzltetcobreporatsion has rfai{led oris 20 07
attaching Form 2553 to e 0 be an S corporation.
Eﬁéﬁl’f‘ S%ﬁ.‘f m Y » See separate instructions,
For calendar year 2007 or tax year beginning , 2007, ending s _
A S election effective date Use the |Neme D Employer identification number
01/01/06 IRS YERMO WATER COMPANY, INC 20-3851227
B 9““35?5( am?g u§3°° gﬁb::} Number, street, and room o suite no. If a P.O, box, see instructions. E Date incorporated
numl S5ee 1 -
221300 wise, 1275 SPRING GARDEN RANCH ROAD 01/01/06
C Checkif Sch M3 D printor  [Tity or town, state, and ZIF code T Total saccs (so0 meroctions)
sHached YP®  |be Leon Springs FL 32130 $ 26,789.
G Is the corporation electing to be an S corporation beginning with this tax year? Yes E] No  If 'Yes, attach Form 2553 if not previously filed

R Checkif: (1) Final return @ D Name change (3) Address change
@ Amended return ) |:| S election termination or revocation

! Enter the number of shareholders in the corporation at the end of the 1ax Year ... ... ......iuuuuiiiouei i i - 1
Caution. incfude enly trade or business income and expenses on lines 1a through 21. See the instructions for more information.
1a Gross receipts or sales . .| 105,355.( b Less returns and allowances . | [c Bal »] 1e 105,355.
I!l 2 Cost of goods sold (Schedule A, INE 8) .. ... . ittt e 2
c| 3 Gross profit. Subtract line 2 from Re 1. ... ..o i i 3 105,355,
O 4 Netgain (loss) from Form 4797, Part ll, line 17 (attach Form 4797) .. ...\ oo 4
g 5 Other income (loss) (atfach statement) . .. ... . 5
6 Totalincome (loss). Add lines 3through & ... ... > 6 105, 355.
7 Compensation of OffiCers .. ... .. . 7
D 8 Salaries and wages (less employment credilS) . ... 8 94,829,
E .9 Repairs and maintenante . ... ... 9 12,941.
: ﬁ 100 Bad debiS ... .o, 10
o T <3< 1
T 12 Taxes AN HCBNSES . . .. it 12 32,885.
O [ 13 Inerest . 13
g 14 Depreciation not claimed on Schedule A or elsewhere on return (attach Form 4562) ... ................... 14 565.
15 Depletion (Do not deduct oil and gas depletion.) ................ ... ... i iiiiiiiiinr 15
B 116 AAVErtSING ... o 16
E 117 Pension, profit-sharing, elc, PIANS .............oo o 17
,f, 18 Employee benefit programs ... ... ... 18
? 19 Other deductions (attach statement) ... ... ! L BTME e 19 81,510.
§ 120 Total deductions. Add lines 7 through 19................o.. . »| 20 222,730.
21 Ordinary business income (loss). Subtract line 20 from line & .......... ... ... . . i i 21 -117,375.
T | 22a Excess net passive income or LIFO recapture
A tax (see instruchions) . ... ... ... .. i 22a
X b Tax from Schedule D (FOrM 1120S) . ......oveeee e 22b
A € Add lines 22a and 22b (See instructions for additional LBXES) .. ... ... .. . 22¢
g 23a 2007 estimated tax payments and 2006 overpayment credited to 2007 ... . ... 23a
b Tax deposited with Form 7004 ... ... ... .. .. ... ... ... ... .. . ... 23b 0.
: c Credit for federal tax paid on fuels (attach Form4136) ..................... 23c o
Y d Addlines 23athrough 23C ... ... o oo 23d 0
'g 24 Estimated tax penally (see instructions). Check if Form 2220 is attached ... .......ovvoo oo ... > |:] 24
N | 25 Amount owed. if line 23d is smaller than the total of lines 22c and 24, enter amount owed . ............oooooooeeenn ., 25 0
15' 26 Overpayment. if fine 23d is larger than the total of lines 22¢ and 24, enter amount overpaid .............. 26
27 _Enter amount from line 26 Credited to 2008 estimated tax ™ | Refunded *| 27
Under penalties of perjury, | declare that ) have examined this return, including accompanying schedules and statements, and to the best of my knowledge and
. belief, it is true, correct, and compiete, Declaration of preparer (other than taxpayer) is on all information ot which preparer has any knowledge.
alegr'; Mai“y‘ the IRS discuss this return
’ . ' } z:eemesr?wn below
Signature of officer Date Title |-L| Yes |—l No
Preparer's Date ] Preparer's SSN or PTIN
Paid signature » e, [lroo127529
Preparer's Firm's name Donna C. Alscp CPA, PA EN_ 20-3227526

UseOnly (s s P 55014 Bay Road
address, and

ZIP code Asgtor FL 32102 Proneno. {352) 759-2885

BAA For Privacy Act and Paperwork Reduction Act Notice, see the separate instructions. SPSA0112 12726107 Form 1120S (2007)




F(;rm 11208 (2007) YERMO WATER COMPANY, INC 20-3851227

Page 2

-. {Schedule A | Cost of Goods Sold (see instructions)

£t
2

Ut bd W

Inventory at beginning Of Year . ... ... 1

PUTC RS S . . . 2

Additional section 263A costs (Attach Stalement) .. .. ... . e, 4

Other COStS (AHach SIalement) .. .. .. ... e e 5

Total. Add lines 1 through G . o e 6

Invenlory at end Of Year ... .. .. . e 7

Cost of goods sold. Subtract line 7 from line 6. Enter here andonpage 1, line2...........ooveeeeono .. 8

a Check all methods used for vaiuing closing inventory:
] Cost as described in Regulations section 1.471-3
D) Lower of cost or market as described in Regulations section 1.471-4
) Other (Specify method used and attach explanation.) ™

b Check if there was a writedown of subnormal goods as described in Regulatior:s_section 1.471-2(¢c) ....... _ — ..................... >
¢ Check if the LIFO inventory method was adopled this tax year for any goods (if checked, attach Form970) .............ocvviveu.... >

d If the LIFO inventory method was used for this tax year, enter percentage {(or amounts) of closing
inventory computed under LIFO .......... ... 0o\ | 9dl

e If property is produced or acquired for resale, do the rules of section 263A apply to the corporation? ................. D Yes D No

f Was there any change in determining quantities, cost, or valuations between opening

and closing inventory? If 'Yes," attach explanation ............... ... i |_| Yes H No

(Schedule B__| Other Information (see instructions)

Yes

No

1
2

~J

Check accounting method: a E Cash b DAccrual c |:| Other (specify) ™
See the instructions and enter the:

At the end of the tax gear, did the corporation own, directly or indireclly, 50% or more of the voting stock of a
domestic corporation? (For rules of attribution, see section 267(c).) If Yes,' attach a statement showing:

(a) name and employer identification number (EIN), (b) percentage owned, and (c) if 100% owned,

was @ QSUD eleCtion Made? .. ... .o

Has this corporation filed, or is it required to file, a return under section 6111 to provide information on any
TePON bl rANSaCHON T L e

Check this box if the corporation issued publicly offered debt instruments with original issue discount ................ > [___]

If checked, the corporation may have to file Form 8281, Information Return for Publicly Offered Criginal Issue
Discount Instruments.

If the corporation: (a) was a C corporation before it elected to be an S corporation or the corporation acquired
an asset with a basis determined by reference to its basis (or the basis of any other property) in the hands of a
C corporation and (b) has net unrealized built-in gain (defined in section 1374(d)(1)) in excess of the net
recognized built-in gain from prior years, enter the net unrealized buill-in gain reduced by net recognized
built-in gain from prior years ... ... -]

Enter the accumulated earnings and profits of the corporation at the end of the tax year ......... 5

Are the corporalion's total receipts (see instructions) for the tax year and its total assets at the end of the tax year less
than $250,000? If "Yes,' the corporation is not required to complete Schedules L and M-1

X

[Schedule K | Shareholders' Pro Rata Share ltems Total amount

Lrwor mEooz-—

1  Ordinary business income (10s8) (Page 1, lINe 21) .. ... i i e 1

-117,375.

b Expenses from other rental activities (attach statement) .. .......... ... .............. 3b L
¢ Other net rental income (loss). Subtract line 3b fromiine 3a .......oooeeeeoe e e 3¢

4 Interest income

5 Dividends: a Ordinary dividends ....... ... oo eie o Sa

6 Royallies ... . 6

7 Net short-term capital gain (loss) (attach Schedule D (Form T1205)) ... .. oo or o 7

8a Nel long-term capital gain (loss) (attach Schedule D (Form 11205)) ...\ oooee e 8a

b Collectibles (28%) gain (105S) - . ....ovunvre e e e 8b|
€ Unrecaptured section 1250 gain (attach statement) . ... ... .. . iiiiiin . 8c ) ]
9 Net section 1231 gain (loss) (attach Formd787) ... .. . . i 9

10 Other income (108S) (SEE INSITUCHONS) . ... ..o 10

Form 1120S (2007}

SPSADINZ  12126/07



Form 11205 (2007) YERMO WATER COMPANY, IRC

20-3851227 Page 3

Shareholders’ Pro Rata Share tems (continued)

Total amount

®Deduc- | 11 Section 179 deduction (attach FOrm 4562) . .............ovoo e e e, 11
tions 128 CONMBULIONS . ..o 12a
b Investment Interest EXPENSe .. ... i 12b
) c Section 59(e)(2) expenditures (1) Type™ @ Amount *[ 12c @
d Other deduclions {see instructions) ... Type * 12d
Credits | 13a Low-income housing credit (section 42((5)) ... .. ..ot 13a
b Low-income housing credit (0ther) ... . i 13b
¢ (Qualified rehabilitation expenditures (rental real estate) (attach Form 3468) .. . .. .. ... . . . . i, 13c
d Other rental real estate credits (see instrs) Type®™ __ _ _ __ __ 13d
e Other rental credits (see instrs) Type*_ __ _ 13e
f Credit for alcohol used as fuel @Hach Form 6478) .. ... .t 31
' g Other credils (see instructions) ...... Type ™ 13g
Foreign | 14a Name of country or U.S. pessession . .... .. ] L
Igi';f"s b Gross InCOme from all SOUICES .. ...... ..ot e e e 14b
c Gross income sourced at shareholder level ... .. .. .. ... . L 14c¢
Foreign gross income sourced at corporate level _ )
A PaSSIVE CalBGOTY .. ... ... e 14d
€ General CalBgOrY . .. .. . . e e 14e
t Other (attach statement) ... ... . ... .o e 14f
Deductions allocated and apportioned at shareholder level o
GINterest eXPeNSe .. .. ... e ' 149
B ORer L e 14h
Deductions allocated and apportioned at corporate level to foreign source income o
i PasSIVE CAlEGOTY ... .. 14i
J General Category . .. .. ... e 14§
k Other (attach Stalement) . .. . 14k
Other information .
| Total foreign taxes (check one): » |:| Paid |:| Accrued ... 141
m Reduction in taxes available for credit
@ftach statement) . . ... . . e 14m
n Other foreign tax information (attach statement) :
Alterna- | 15a Post-1986 depreciation adjustment ... ... ... .. e 15a -127.
e B AJUStEd GAIN OF 10SS ... ... oottt et 15b
mum € Depletion (other than oil and Ga8s) . . ...t e 15¢
g:,’;-n d Oil, gas, and geothermal properties — gross income ..................... e 15d
ltems e Qil, gas, and geothermal properties — deduCtions ..................oirinin e, 15¢
f Other AMT items (aHach STAtement) ............. ... ... . . . . . 00 ''iisie e e, 15§
tems T16a Tax-exempt intereSt INCOME .. ... ... . oo e 16a
e;fgc' b Other tax-exempliNCOMe ... ... . .\ ittt e e e e 16b
Share- C Nondeductible XPeNSeS . ... ... .. it e e e e 16¢
holder dPIOperty GiSIHBULIONS .. ... ... .. oo 16d
e Repayment of loans fromshareholders .. ........ ... i, 16e
Other T7a InvestMent INCOMIE . .. ... it e e e e e e e e 17a
Ia';if::"' b InVeStment EXPENSES ... .. o e 17bh
¢ Dividend distributions paid from accumulated earnings and profits . ............. ... ... oiuinns. 17¢
d Other items and amounts
(attach statement)
Recon- | 18 |ncomefloss reconcitiation. Combine the amounts on lines 1 through 10 in the far right col-
ciliation umn. From the result, subtract the sum of the amounts on lines 11 through 12d and ?ines 14 ....| 18 -117,375.
BAA Form 11208 (2007)

SPSAD134  09/28/07



. Form 11206 (2007) YERMO WATER COMPANY, INC

20-3851227 Page 4
: (Schedule L [ Balance Sheets per Books Beginning of tax year End of tax year
- Assets @ (b) © @
1 Cash.oovvoieiin - 6,909.] 3,799.
2a Trade notes and accounts receivable ........ ) o o
b Less allowance for baddebts ...............
3 Inventories ............. i
4 U.S. government obligations ................
5 Tax-exempt securities (see instructions) .. ...
6 (Other current assets (attach stmt) ... .Lin. .6. .St .. 1,250. 0.
7 Loans to shareholders ......................
8 Mortgage and real estatetoans ..............
9  Other investments (aftach statement) ................ e e
1da Buildings and other depreciable assets . .. .. .. 99,210. o 101,210.( o
b Less accumulated depreciation .............. 77,780. 21,430. 78,345. 22,865.
11aDepletable assets .......................... S o o
b Less accumulated depletion.................
12 Land (net of any amortization) .............. e . _ R
13a Intangible assets (amortizable only) ......... o o
b Less accumulated amortization..............
14 Other assets (attach stm?) ....Ln .14. St 0. 125,
15 Tolalassels ...............cocovinininnn.s. 29,589, 26,789.
Liabilities and Shareholders' Equity e . . .
16 Accounispayable .......................... 28,546. 28,546.
17 Mortgages, notes, bonds payable in less than 1 year .. ..
18 Other current liabilities (attachstmt) . ...............
19 Loans from shareholders ................... 36,121. 150,696.
20 Morigages, notes, bonds payable in 1 year of more .. ...
21 Qther liahilities (aftach statement) . .. .. .............
22 Capilalstock ..........cccovviininn 10,000. 10,000,
23 Additional paid-incapital ................... 65,000. 65, 000.
24 Retainedearnings .......................... -110,078. -227,453.
25 Adjustments to shareholders’ equity (attstmt) ... ... ...
26 Less costoftreasurystock ..................
27 _Total liabilities and shareholders’ equity ... ... _ 29,589, 26,789.
[Schedule M-1 | Reconciliation of Income (Loss) per Books With Income (Loss) per Return
Note: Schedule M-3 required instead of Schedule M-1 if total assets are $10 million or more — see instructions
1 Netincome (loss) perbooks ................ -117,375.|5 Income recorded on hooks this year not included
2 Income included on Schedule ¥, lines 1, 2, 3, 4, 5, 6, 7, on Schedule K, lines 1 through 10 (itemize):
8a, 9, and 10, not recorded on books this year (itemize): a Tax-exemptinterest . §_
3 Expenses recorded on books this year not 6 Deductions included on Schedule ¥, lines 1 through
included on Schedule K, lines 1 through 12, 12, and 144, not charged against book income this
and 14l (itemize): year (itemize):
a Depreciation ....... S o ___ aDepreciation.... $__
b Travel and entertpinment. $_ _ _ _______ |  ______
______________________ 7 AddlinesS5and6 ......................
4 Addlines 1through3....................... -117,375.|8 Income (loss) (Schedule K, In 18). Lnd lessIn7 ... -117,375.
| Schedule M-2 | Analysis of Accumulated Adjustments Account, Other Adjustments Account, and
Shareholders’ Undistributed Taxable Income Previously Taxed (see instructions)
c) Sharehelders' undis-
ad(jlajgtﬁ:grl:trgtg?(t:%m adjust(r?rzeratshgtr:count S!')b'atﬁgiﬁggjfa:;?m
1 Balance at beginning of taxyear ... ... ... ... .. .. ... ... ....... -110,078.
2 Ordinary income frompage 1,line21 ............................. e
3 Otheradditions ........... ... i
4 Lossfrompagel,line21......................................... 117,375, o .
S5 Otherreductions ...... ... .. . .. .., ) B A
6 Combinelines 1through S ... ... . ... . ittt -227,453.
7 Distributions other than dividend distributions ......................
8 Balance at end of tax year. Subtract line 7 from line6 .............. -227,453.

SPSADI34  09/28/07

Form 1120S (2007)



e .form 4562

Depreciation and Amortization
(Including Information on Listed Property)

OMB No. 1545.0172

2007

Internal Rovenus Sorvice.” > See separate instructions, = Attach to your tax retumn. Sequence No. 67
Name(s} shown on retum Identifying mumber
YERMO WATER COMPANY, INC 20-3851227
Business or activity to which this form retates
Form 1120S Line 21
|Part| _ | Election To Expense Certain Property Under Section 179
Note: If you have any listed property, complete Part V before you complete Part i.
1 Maximum amount. See the instructions for a higher limit for Certain businesses .....................c....... 1 §125,000.
2 Total cost of section 179 property placed in service (see instructions) . .. ... ot 2
3 Threshold cost of section 179 property before reduction in limitation ... ............ ... . i, 3 $500,000.
«4 Reduction in limitation. Subtract line 3 from line 2. If zero or less, enter -0- ... ... 4
5 Doltar limitation for tax year. Subtract line 4 from line 1. If zero or less, enter -0-. If married filing
separately, See INSIIUCHONS .. .. ... . . 5
6 (@) Description of property (b) Cost (business use onty) (C) Etected cost
7 Listed property. Enter the amountfrom ine 29 . ............ .. e, [ 7 i
8 Total elected cost of section 179 property. Add amounts in column (©), lines6and 7 ........co.oevnnrnnnn... 8
9 Tentative deduction. Enter the smaller of line S or ine 8. . ... ... ... . 9
10 Carryover of disallowed deduction from line 13 of your 2006 Form 4562 ... .......... ... v, 10
11 Business income limitation. Enter the smalier of business income (not less than zero) or line 5 (see instrs) ....[ 13
12 Section 179 expense deduction. Add lines 9 and 10, but do not enter more than line 11 ...................... 12
13 Carryover of disallowed deduction to 2008. Add lines 9 and 10, less line 12 ......... "I 13 |
Note: Do not use Part Il or Part Il below for listed property. Instead, use Part V.
(PartIl__| Special Depreciation Allowance and Other Depreciation (Do not include listed property.) (See instructions.)
14 Special allowance for qualified New York Liberty or Gulf Opportunity Zone property (other than listed
property) and cellulosic biomass ethanol plant property placed in service during the tax year
(S INSIIUCHONS ) . . . e 14
15 Property subject to section 168(1)(1) @1eCtON ... . . . i 15
16 Other depreciation (ncluding ACRS) . ... . ..o i 16 0.
[Part lll_|MACRS Depreciation (Do not include listed property.) (See instructions)
Section A
17 MACRS deductions for assels placed in service in tax years beginning before 2007 ............ ... .. ........ 17 | 279.
18 If you are electing to group any assets placed in service during the tax year into one or more general ’
asset accounts, Check Mere . .. ... ... > ﬂ
Section B — Assets Placed in Service During 2007 Tax Year Using the General Depreciation System
(a} (bYMonthand | {C) Basis for depreciation ) ® (9) Depreciation
Classification of property year placed (businessfinvestment use Recovery pesiod Convention Method deduction
in service only — see instructions)
19a 3-year property ..........
b 5-year property ..........
c 7-year property .......... 2,000.| 7.0 wyrs HY 200DB 286.
d 10-year property .........
e 15-year property .........
t 20-year property .........
___g25-year pioperty ......... 25 yrs S/L
h Residential rental 27.5 yrs MM S/L
property . ................ 27.5 yrs MM s/L
i Nonresidential real 39 yrs MM S/L
property ................. MM sS/L
Section C — Assets Placed in Service During 2007 Tax Year Using the Alternative Depreciation System
20aClasslife................ S/L
bl2vyear ................. 12 yrs s/L
cal0year ................. 40 yrs MM S/L
[Part IV_| Summary (see instructions)
21 Listed property. Enter amount from line 28 .. ... .. o i 21
22 Total. Add amounts from line 12, ines 14 through 17, lines 19 and 20 in column (g), and line 21. Enter here and on
the appropriate lines of your return. Partnerships and S corporations — see inStUCHONS .. ... ............00¢ooornn 22 565.
23 For assets shown above and placed in service during the current year, enter '
the portion of the basis attributable to section 263Acosts ...................... .. 23

BAA For Paperwork Reduction Act Notice, see separate instructions.
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. Form 4562 (2007) YERMO WATER COMPANY, INC 20-3851227 Page 2

- | PartV |Listed ProPerty (Include autormobiles, certain other vehicles, cellutar telephones, certain computers, and property used for
» enterlainment, recreation, or amusement.)

Note: For any vehicle for which you are using the standard mileage rate or deducting lease expense, complete only 24a, 24b,
columns (&) through (c} of Section A, all of Section B, and Section C if applicable.

- Section A — Depreciation and Other Information (Caution: See the instructions for limits for passenger autorobiiles.)
24.a Do you have evidence to support the business/investment use dlaimed? . ......... [ [ves [ ]Nol24b it Yes, is the evidence written? ... . [ Tyes [ [No
@ ®) CR @ @ ® © Q) 0
i . Basis for depreciation it
A | o | oeede | g | REdme | e | ey | ommae | S0,
percentage use onty) cost
25 Special allowance for qualified Gulf Opportunity Zone property placed in service during the tax year
' and used more than 50% in a qualified business use (see instructions) .............................. 25

26 Property used more than 50% in a qualified business use:

27 Property used 50% or less in a qualified business use:

28 Add amounts in colurmn (h), lines 25 through 27. Enter here and online 21, page 1................... [ 28
29 Add amounts in column (i), line 26. Enter here and on line 7, page 1
Section B — Information on Use of Vehicles

Complete this section for vehicles used by a sole proprietor, partner, or other 'more than 5% owner,' or related person. If you provided vehicles
to your employees, first answer the questions in Section C to see if you meet an exception to completing this section for those vehicles.

30 Total busi finvestment miles dri (@) ® © @ © ®
usiness/investme: es driven . . . ] ) X
during the year (do not include Vehicle 1 Vehicle 2 Vehicle 3 Vehicle 4 Vehicle 5 Vehicle 6

commuting miles) .............co ...
31  Total commuting miles driven during the year . .. ... ...

32 Total other personal (noncommuting)
milesdriven . ................... ...

33 Total miles driven during the year. Add
lines 30 through 32 ........................

Yes No Yes | No Yes No Yes No Yes No Yes No

34 Was the vehicle available for personal use
during off-duty hours? ......................

Was the vehicle used primarily by a more
than 5% owner or related person? .........,

36 Is another vehicle available for
personaluse? .............................

Section C — Questions for Employers Who Provide Vehicles for Use by Their Employees

Answer these questions to determine if you meet an exception 1o completing Section 8 for vehicles used by employees who are not more than
5% owners or related persons (see instructions).

&

37 Do you maintain a written policy statement that prohibits all personal use of vehicles, including commuting, Yes No
DY oL DY EES ? ... e
38 Do you maintain a written policy statement that prohibits personal use of vehicles, except commuting, by your
employees? See the instructions for vehicles used by corporate officers, directors, or 1% or more owners ..................
39 Do you treat all use of vehicles by employees as personal USB? ... .. ....ouru e
40 Do you provide more than five vehicles to your employees, obtain information from your employees about the use of the
vehicles, and retain the infformation received? ... ... . .
41 Do you meet the requirements concerning qualified automobile demonstration use? (See instructions.) .....................
Note: /f your answer to 37, 38, 39, 40, or 41 is ‘Yes,’ do not complete Section B for the covered vehicles.
‘ [Part VI [ Amortization
(a) (b) © (D (e) 0]
Description of costs Dale amortization Amortizable Code Armortization Amortization
begins amount section period I:ure for this year
percen|

42 Amortizalion of costs that begins during your 2007 tax year (see instructions):

43 Amortization of costs that began before your 2007 X YEar .. .....oo oot e 43
44 Total. Add amounts in column (f). See the instructions for where toreport .. ................................ 44
FOIZO812 10/05/07 Form 4562 (2007)




Final K-1

[ 1 Amended K-1

671107

OMB No. 1545-0130

Shareholder's Share of Current Year income,
Deductions, Credits, and Other ltems

13 |Credits

Schedule K-1 2007 [Partin |
(Form 1120S) For calendar year 2007, or tax
Department of the Treasury year beginning , 2007 1 |Ordinary business income (loss)
™ternal Revenue Service
ending , -117,375.

Shareholder's Share of Income, Deductions, | 2 [V e real estate income (oss)
Credits, etc. = See page 2 of form and separate instructions. 3 |Other net rental income (loss)

Information About the Corporation .

4 (Interest income
A Corporation's employer identification number
20-3851227 Sa|Ordinary dividends

B8 Corporation's name, address, city, state, and ZIP code
-~ YERMO WATER COMPANY, INC

1275 SPRING GARDEN RANCH ROAD

De Leon Springs, FL 32130

Sb[Qualified dividends

Royalties

€ [IRS Center where corporation filed return
Ogden, UT 84201-0013

Net shori-term capital gain (loss)

8a

Information About the Shareholder

Net long-term capital gain (loss)

D Shareholder's identifying number
476-40-9251

8b|Collectibles {28%) gain (loss)

E Shareholder's name, address, city, slate, and ZIP code
DONALD R. WALKER
1275 SPRING GARDEN RANCH ROAD
DE LEON SPRINGS, FL 32130

8c

Unrecaptured section 1250 gain

Net section 1231 gain (foss)

F Shareholder's percentage of stock

ownership for tax year 100.00000 %

polelyg

<20 muwc wnwIa-—

Other income (loss)

It e e_— - e e e - 2

b ] - ——— e — -

Section 179 deduction

Other deductions

o - — — — —

*See attached statement for additional information.

BAA For Paperwork Reduction Act Notice, see Instructions for Form 1120S.

SPSAO12 09719107

Schedule K-1 (Form 1120S) 2007
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Sc.hedule K-1 (Form 1120S) 2007 YERMO WATER COMPANY, INC

20-3851227 Page 2

This list identifies the codes used on Schedule K-1 for all shareholders and provides summarized reporting information for shareholders

instructions for your income tax return.

+ 1 Ordinary business income (Im_}.hevou must first determine whether the income
(loss) is passive of MnNpassive. n enter on your retumn as follows:

Report on
Passive loss See the Shareholder's Instructions
Passive income Schedule E, line 28, column (g)
Nonpassive 10ss Scheduie E, line 28, column (h) 14
Nonpassive income Schedule E, line 28, column (j)
2 Net rentnl real estate income (loss) See the Shareholder's Instructions
3 Othor net rental income (loss)
Nel income Schedule E, line 28, column (g}
A Netloss See the Sharehokler's Instructions
4 interest income Form 1040, line 8a
5a Ordinary dividends Form 1040, line %a
5b Qualified dividends Form 1040, line Sb
6 Royalties Schedule E, line 4
7 Nat short-term capital gain (loss) Schedule D, line 5, column {f)
82 Netiong-tarm capital gain Qloss) Schedule D. line 12, column ()
85 collectibles (2B%) gain (loss) 28% Rate Gain Worksheet, ting 4
(Schedule D instructions)
8¢ Unrecaptured section 1250 gain See the Shareholder's Instruclions
9 Net soction 1231 gain (loss) See the Sharcholder's Instructions
10 Otherincome (loss)
Code
A Other portivlio income (lass) See the Shareholder's Instructions
B Invotuntary conversions See the Sharehoider's Instructions
€ Section 1256 contracts and straddies Form 6781, line 1
D Mining exploration costs recapture See Pub 535
E Other income (loss) See the Shareholder's Instructions
11 Section 179 deduction See the Shareholder's Instructions
12 Other deductions 15
A Cash contributions (50%)
B Cash contributions (30%)
€ Noncash contributions (50%) See the Sharehokder's
D Noncash contributions (30%) Instructions
E Capital gain properly to a 50%
organization (30%)
F Capital gain property (20%) — 16
G Investment interest expense Form 4952, line 1
H Deductions — royalty income Schedule E, line 18
| Section 59(e)(2) expenditures See the Shareholder's Instructions
J Deductions — portfolio (2% floor) Schedule A, line 23
K Deductions — portfalio (other) Schedule A, line 28
L Preproductive period expenses See the Shareholder's Instructions 17
M Commercial revitalization deduction from
renlal real estate activities See Form 8582 Instructions
N Reforestation expense deduction See the Shareholder’s Instructions
O Domestic production activites mformation  See Form 8903 Instructions
P Qualified production activities income Form 8303, tine 7
Q Employer's Form W-2 wages Form 8903, line 15
R Other deductions See the Shareholder's Instructions
13 Crodits

—

A Low-income housing credit (section 42()(5))
B Low-income housing credit (ather)

Disabled access credit

" - . See the Shareholder's
S L i
D Other rental real estate credits
E Other rental credits _
F undistributed capital gains credit Form 1040, line 70, check box a
G Credit for alcohot used as fuel ]
H Work opportunity credit See the Sharehoider's
| WeHare-to-work credit [~ Instructions
J
K

Empowerment zone and renewal
community employment credit Form 8844, line 3

SPSAOM12 0919407

Credit for increasing research activities
New markets credit

L
M
N Credit for employer social security and
Medicare taxes

O

P

Backup withhokding
Other credits
Foroign transactions
A Name of country or U.S. possession
B Gross income from all sources

€ Gross income sourced at
shareholider level

Arho file Form 1040. For detailed reporting and filing information, see the separate Shareholder’s Instructions for Schedule K-1 and the

Report on

See the Shareholder's
Instructions

Form 1040, line 64
See the Shareholder's [nstructions

Form 1116, Part{

Foreign gross income sourced at corporate level

D Passive category
E General category
F Other

Form 1116, Part |

Deductions allocated and apporﬁone_d at shareholder level

G Interest expense
H Other

Form 1116, Part |
Form 1116, Part |

Deductions allocated and apportioned at corporate level to

foreign source income
| Passive category
J General category
K Other
Other information
L Tolal foreign taxes paid
M Total foreign taxes accrued
N Reduction in laxes avatable for credit
O Foreign trading gross receipts
P Extraterritorial income exclusion
Q Other foreign transactions
Alterriative minimeum tax (AMT) items
A Post-1986 depreciation adjustment
B Adjusted gain of loss
€ Depletion (other than oil & gas)
D 0Oil, gas, & geothermal — gross income
E Oil, gas. & geothermal — deductions
F Other AMT items
Rems affecting shareholder basis
A Tax-exempt interest incoms
B Other tax-exempl income
C  Nondeductibte expenses
D Property distributions
E Repayment of loans from shareholders
Other information

Amortization of reforestation costs
Other information

information needed to figure depletion — oif and gas

Form 1116, Part t

Form 1116, Part 1|

Form 1116, Part 1l

Form 1116, line 12

Form 8873

Form 8873

See the Sharehoider's instructions

See the Sharehcider's
[ Instructions and the
Instructions for Form 6251

Form 1040, line 8b

See the Shareholder's
Instructions

A Investment income Form 4952, line 4a

B investmen expenses Form 4952, line 5

€ Quatified rehabititation expenditures

{other than rental real estate) Sec the Shareholder's Instructions
D Basis of energy property See the Shareholder's instructions
E Recapture of low-income housing credit
(section 42(j)(5)) Form 8611, line 8

F znher) & of low-income housing credit Form 8611, line 8

G Recapture of investment credit See Forn 4255

H Recapture of other credits See the Shareholder's Instructions

| Look-back interest — completed ong-term contracts See Form 8697

J Look-back interest — income forecast method See Form 8856
K Dispositions of property with section 179 deductions ]

L Recapture of section 179 deduction
M Ssection 453()¢3) informalion

N Section 453A(c) information
O Section 1260(b) information - ﬁrgr'%m ve

P Interest allocable to production expenditures Instructions
Q CCF nonquatified withdrawats

R

S

T

Schedute K-1 (Form 1120S) 2007
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YERMO WATER COMPANY, INC  20-3851227

Form 11208, Page 1, Line 19

Other Deductions

BANK SERVICE CEARGES 438.
OFFICE SUPPLIES 3,403.
POSTAGE & FREIGHT 1,511.
TRAVEL EXPENSES 1,798.
TELEPHONE 10,748.
PROFESSIONAL EXPENSE 2,117,
REGULATORY EXPENSE 1,192.
TRANSPORTATION 4,444,
PURCHASED POWER 21,354.
CONTRACT LABOR 5,987.
MATERIALS 11,550.
WATER TESTING 16,968.

Total

____81,510.

Other Current Assets:
11208, Schedule L, Line 6

Beginning of End of
Other Current Assets: tax year tax year
PAYROLL ADVANCE I 1,250. I 0.
Total 1,250, 0.
Other Assets:
11208, Schedule L, Line 14

Beginning of End of
Other Assets: tax year tax year
PREPAID UTILITIES - S.C. EDISON I O.l 125.
Total 0. 125.
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