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Summary Sources and Uses of Funds

$mm!
Senlor Osdl Classes 142
Relnsteted PC Bonds 845,0 $.600% Administrative & Priocty Clalms 1,300.0
Morgsge Bonds due 2007 1,928.0 7.125% Priority Tax Clsims 54.0
-Mengage Bonds due 2012 1,924.0 8,000% Subtotat 1,354.0
Morigage Bonds due 2032 1,924.0 9.000%
Amontizing Losn 1,600.0 8,400% Class d
Senior Oedl Tranche & 0.0 0.000% Frst Mortgage Bonds 2,600.0
Senior Dedt Tranche 7 0.0 0.000%
Senior Dedl Tranche 8 0.0 0.000% Class 4
Senior Deddt Tranche § 0.0 0.000% (a) Mértgage-Backed PC Bonds 345.0
Sonior Dedl Tranche 10 . 0.000% (®) MBIA Insured PC Bonds 200.0
Totsl (d) LC Bank Claims 614.0
‘ (f) Prior Bond Claims 454.0
Sutordinated Dedt . Subtotel T.613.0
New Subordineted Debdt 1,000,0 $.750%
Subordingted Debt Tranche 2 0.0 0.000% Class 8
Subordineted Debdt Tranche 3 0.0 0.000% General Unsecured Claims 4,870.0
Subordinated Debdt Tranche 4 0.0 0.000%
Subordineted Oedt Tranche § 0.0 0.000% Class 8
Subordinated Debt Tranche 8 0.0 0.000% 180, PX and Generator Claims 1,601,0
Suboraineled Dedt Trarche 7 0.0 0.000%
Subordinated Dedl Tranche & 0.0 0.000% Class 7
Subordinated Oedt Tranche 9 0.0 0.000% ESP Claims $20.0
Subordinated Debl Trancne 10 ____00_ 0.000%
Totel 1,000.0 Class 10
Convenierce Claims 00.0
Preferred Equity
Reinstated Preferred 431.5 6.600% Class 11
New Preterred 0,0 8.750% QUIDS Claims 301.0
Pretorred Equity Tranche 3 0.0 0.000%
Preferred Equity Tranche 4 0.0 0.000% Class 13
Preforred Equity Tranche § 0.0 0.000% | Preferred Stock Claims 431.8
Preforred Equiy Tranche & 0.0 0.000%
"::ax mﬂ# Tranche N w.o ”MMM
relorred Equity Tranche 0 X
Total 716
44110
(1,011.0)
3,400,
Revolver 0.0
TOTAL SOURCES 13,149.8 TOTAL USES 13,149.5
Exchuding Cosh 9,749.
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Model Controls and Summary Results

130 COPHDY SORIENIY orifas 870 Frsye 0t 3«
.Sn ocaw. o“.ox.v_ Ad), EBITOA ($ 3 3,758 7 3
$mm A ($mm) ,892 .7 ,798 3,087 924
Revolver (Initlal Oraw) CFFO ($mm) 1,832 1,959 2,007 2,008 2,198
Bank Faclity « 36408y . 0.0 6.080% GFFO « Caphal Expendtiures ($mm) 428 540 594 62 73
Bank Facliity « J-yesr 0.0 5,810%
Recalvables Securlization 0.0 8.810%| Retum on Rate Bese (%) 91% 9.1% 1% 9.4% 92.1%
Totsl 0.0 |mplied Retum on Equity (') 10.3%  10.3% 9.8% 9.6% 9.5%
Senkor Dedl Common Dividend Payout Ratio (%) 0.0% 0.0% 0.0% 0.0% 0.0%
Reinstated PC Bonds 845.0 §.600% .
Morigege Bonds due 2007 1,925.0 7.125% |8undied Eleciric Rate (¢Awh) 1?39 13.8 138 13.8 13.8 1368 |
Mortgage Bonds due 2012 1,924.0 8.000% % Change from Current 3.2) (2.5) (3.0 (3.2) (2.8)
Mortgege Bonds dve 2032 1,824,0 9.000% % Change YOY (3.2) 08 _(08) 0.2) 4
Amontizing Losn 1,50.0 8.400% . . .
Sonlor Debt Tranche 8 0.0  0.00% .
Senkr Dbt Tranche 7 0.0 0.000% . . 2008 2008 2007
Senlor Dedt Tranche & 0.0 0.000% Revolver
Senior Oedl Tranche § 0.0 0.000% Sonior Dbt
Senicr Oedt Tranche 10 0.0 0,000% Subordinsted Dedt
Totat 1818, Preferred Equity
Commen Equity
Subordinated Dedt Totsl Capltalization
New Subordinsted Dedt 1,00.0 9.750%
Suborgingted Dedlt Tranche 2 0.0 0.000% Senlor Credit Rallos .
Subordinsted Dedt Trarche 3 0.0 0.000% Senior Debt % of Total Caphaiization 453 1.4 34 3.2 288
Suborginated Oedl Tranche 4 0.0 0.000% EBIT Senicr Interest Coverage (x) 37 44 4d 49 87 .
Subordinsted Debt Tranche 8 0.0 0.000% EBITOA Senkor Interest Coversge (x) 83 7.0 7.4 8.1 9.2
Subordinated Dedl Tranche 8 00 0.000% FFO Senior Interest Coversge (x) . 4.5 50 83 88 (X}
Subordinated et Tranche 7 0.0 0.000% FFO % of 8enlor Dedt 25,6 289 7 7.8 483
Suborginsted Dedt Tranche 8 0.0 0.000%
Subordinated Dedt Tranche 9 0.0 0.000% Suborinaled Credit Ratlos
Sutordinated Debt Tranche 10 0.0 0.000% Totsl Debi % of Tolal Cephalization 81,4 41.5 43.4 39,4 M4 ,
Totsl 1,000.0 | EBIT Tots! Interest Coverage (x) 31 38 37 41 48
EBITDA Total Interest Covernge (x) 54 89 8.2 8.7 7.8
Pretamsd Equity FFO Tols Coverage (x) 3.9 42 44 48 54
Reinstated Preferred QL8 6.500% FFO % of Totsl Dedt 228 28.2 28.2 2.1 78
New Proforred 50.0 8,750% '
Prolored Equity Tranche 3 0.0 0.000% Tolal Debdt and Prefermed Crodil Ralios
Proferred Equity Tranche 4 0.0 0,000% Tots! Oett & Preferred % of Totel Caphalzation 574 831 48,9 &8 0.8
Preferred Equity Tranche 6 0.0 0.000% EBIT Interest & Prefered DNidend Ceversge (x) 2.8 31 33 36 49
Preforred Equity Tranche & 0.0 0.000% EBITDA Intecest & Preferred Oividend Coverege (x) 49 53 5.6 6.0 (X}
Preforred Equity Tranche 7 0.0 0.00% FFO Interest & Preferred Dividend Coversge (x) 38 38 4.0 43 47
Proferred Equlty Tranche 8 0.0 0.000% FFO % of Tolal Dedt & Preferrad 203 228 28.0 281 328
Totel b T
Secvntization 0.0
Common Eqully | 6,309.8
TOTAL CAPITALIZATION 16,089.3
% Senior Dedl 48,7%
% Subordinated Dedt 8.2%4
% Prelemed. Equity 5,8%
% Common Equity 39.3%
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Schadule of Electrlcity Demand, Revenue and O&M Costs
2003 2004 2008 2008 2007 2008 2000 2010 2014 2042 2013 2044
ElectAcity Demand
04,992,000 04,207,000 09,021,000 71,007, Su 72,422,270 3 3.. 893 75,328, »u» 76,834,020 :.0313 uo 928, ooo 81,520,874 8, %N Khh)
12 878

Bunaled Ssles (MWh)
Direct Accass Seles (MW
Tolsl Lood (MWWH)

Oirect Assass ¥ of Tolal Load
Totsl Load Growtn Rate

Electrieity Ravenus
Aversge Rate - Bundied Seles (¢howh)
Avorage Rate « Oirect Access (ghewtr)

Bundied Sales Revenus (§)
Oirect Accass Reverue (3)
Tots! Revenue ($)

Electrcity ObM Costs
Elocirie Olstriaion ($)
Public Purpose (3)
Electie Transmission (3)
Total Electdc O&M Expents (5)

Distribwvon O&M Expense Growth %
Public Purpote O8M Expenss Growh %
Transmission O&M Expense Growih %

Other income
Unrecoversble Expentes

Qrowth Rals %

13.45
7.98

9,010,597, »u»

(36,300,000)

13.88
7.85

'1,137,400,000
228,400,000
430,300,000

(42,700,000
17.8%

13.48
nn

o»ﬁnvowt ,384,027,278

822,043,400

1,138,900,000
231,800,000

(45,800,000)
1.3%

‘O.u.-.w.-.u

13.48
7.8

9,855,972,077
834,828,008

1,152,000,337

(48,800,000)
0.0%

13.58
7.85

13.28
180

9, 3. 821,670 9,787,503,28%

1,185,912,083
238,260,458

(48,600,000)
0.0%

858 ooa 30

1,178,746,804
237,014,640

(45,800,000)
0.0%

13134
7.63

1,192,308,824
233,778,850
438 ouu o»a

(45,800,000)
0.0%

1,208,083,00
249, oo«ooo

1348
147

(48,800,000
00%

o arvyyr v

133 133
20 20
13.81 13.59
744 7.4

1,219,087,017  1,204,083,114
u§§ »t ‘oo.:o

12
34 0.7
o3 03

(48,800,000) . {48,800,000)
0.0% 0.0%

YR

13,37
8.98

1,248,200,488
»a.xu.to

(45,800,00)
0.0%

R

13.47
8.54

oo.oﬁ 492 11,200,201,084

o ouo 3»

1,262,671,848
247,798,474
441,840,489

(48,800,000
0.0%
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S~~~
Schedule of Electric Generation
2003 2004 - 2008 200¢ 2007 2008 2009 2010 2014 2012 2013 014
Generation Capacty (MW) 7,110.0 7,118.0 7.1100 7,118.0 7.118.0 7.118.0 71180 17,1180 7,118.0 71480 7.118.0 7.1180
Copacty Facter (*A) 54.5% 53,1% 51 8% £3.8% 53.0% 53.0% 53.8% 53.0% £3,8% 83.8% 53.8% 53.8%
Genersiion (MWh) 3.3980 33,131,600 33,630,000 33,553,000 33,553,000 33,553,000 33,553,600 33,533,000 43,883,000 33,683,000 83,883,000 33,553,000
Cost($/ Mwwn) 18.80 -19.91 10.29 18,90 A 18.50 18.90 K. .0 18.90 18.99

Tolal Generstion Costs (3)
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Electrlc Energy Account
2003 2004 2008 2008 2007 2008 2008 2010 2014 2012 2013 2014
Sources of Energy (Mwh)
Owned Qenersilon 33,098,000 33,131,000 33,630,000 43,883,000 33,583,000 33,853,000 33,653,000 33,853,000 33,883,000 33,653,000 © 83,853,000 33,553,000
Oirect Accast 10,418,000 10,658,000 10,868,263 11,084,768 11,206,659 11,530,761 14,780,449 14,004,71 12,233,842 12,477,332 12,728.87%
Nel Purchases 44,702,000 45,393,628 48 973,434 48,884 851 60,228,817 59,008,074 83,818 184 85.350,509 67,438,743 £8 953,581
Total Sowrces of Energy 8,6 09,162,60 3,13 103,189,078 4%
Us et of Energy (MWh) .
Eng-User Sales 77,472,000 78,828,000 80,277,000 81,878,088 83,807,028 85,170,484 84,687,013 88,697,389 $0,242,183 92,162,472 93,098,008 95,870,408
Nel Exehenges 4,201,000 4,201,000 4,201,000 4,201,000 4,201,000 4,201,000 4,201,000 4,201,000
Line Loss 8 8 82,6 4,970,089 5181048
Tolsl Uses of Energy 87,109 88 < 88 C 5
Line Loss (% of Demand) 8,58% B [ X140 4.08% 4.98% 4.98% 4.98% 4.98% 4.8% 4.08% 4.96% 4,98% 4.08%
purchased Power Schedule
Volumes .
QF Coniracts 19,209,000 18,048,000 18,578,000 18,579,000 18,579,000 18,879,000 18,579,000 18,679,00 18,879,000 18,879,000 18,879,000 18,879,000
Thirg-Perty Bilats 3 0 0 0 0 0 0 [ 0 0
Ormer Qon 1,183,000 1,183,000 1,483,000 1,183,000 1,183,000 1,483,00 1,183,000
DWR / Net Opan Posluen 383 48 9 s 1,58
Total C
Prices
OF Conlracts 779 7487 78,40 78,40 78,40 78.40 78.40 7840 78.40 78.40 78.40 18,40
Third-Party Bllats 62,37 000 0.00 0.00 0.0 0.00 0.00 00 0.0 ' 0.0 0.0 0.00
Ower Gen 21.70 198,91 236,88 235,88 238.88 235,88 208,88 238,88 20588 23588 . 205,08 235,88
OWR / Net Open Positon 121,84 100.70 115,44 118,48 115.48 115,48 118,48 11548 116.48 116,48 118,48 116.48
Purchased Powet Expense
QF Cantracts 1,498,673,100  1,478,326,020 1,456,593,600  1,458,603,600 1,456,593,800  1,458,693,600 1,458,503,600  1,458,893,600 1,488,803,600  1,444,803,600 1,458,693,600  1,456,892,6%
Thirg-Party Bllets 196,230,990 0 0 0 0 0 ] 0 0 0 0 [
Ower Qen 273,040,320 231,057,440 279,048,040 279,044,040 279,048,040 279,048,040 279,048,040 279,048,040 279,048,040 279,048,040
OWR / Net Open Posllion 9.4 44,608000 2.8 3 37 3 4.9 4 4 3 .
purchased Power Expense (Smm)
Imotied Cost of Owned Generstion ($MWh) 7.0 20.48 28.03 28,98 20.38 20,68 20.07 3028 30,88 .84 L3BL] 31,40
|mplled Cost of Purehased Power {$/MWR) AN 98.64 103,24 103,43 103.83 104.2 104,69 104,04 108,27 106,60 106,90 106.20
, 1
’
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~—
Schedule of Gas Demand, Revenue and O&M Costs
2003 2004 2005 2008 T 2007 2008 2009 2010 2014 2012 013 2014
Gas Demand and Procurement Cost
Totsl O s (Mef) 291,995,000 290,419,000 289,921,000 289,021,000 209,921,000 289,921,000 289,821,000 209,621,000 289,921, 000 289,921,000 289,921,000 289,92 1,000
Aversge Cost (IMef) .76 .82 2.87 .93 2.99 3.0 u 11 317 3 3 .30
Procwement Cost L 8 8 919,157,549 5 56,291,514
Deliveries Growin Rate (0.9) 02 0.0 0.0 0.0 0.0 00 0.0 0.0 0.0 00
Procurement Cost Growih Rate 1.1 2.2 20 20 20 20 20 20 20 20 20
Qas Revenue v e
Aversge Rale
Procurement PesseThrough 2,67 270 276 2.82 2,87 2.9 ».M \www wm k31 W.B 3.30
Base 471 5.04 822 .22 822 5.22 s . 3 3 .22 $.22
7,38 1AL 7.98 Lwa| .09 [XE) 8.20 [ N T N o.%t‘o 8.45 .51

Total
Tolsl Reverwe ($)

Gy OAM Costs
Gas Distridvion ($)
Gas Transmission ($)
Totsl Gas O8M Expense ($)

Distrioution O8M Expense Growth %
Transmission O&M Expense Growth A

2,181,000,000" 2,248,700,000

522,700,000 522,700,000 522,700,000 n».«oo 000 622,700,000

501,400,000 512200000 522,700,000 700,

130,200,000 138,300,000
22 20 0.0 0.0 0.0 0.0 0.0
3.0 kA 0.0 0.0 0.0 0.0 0.0

2,.312,500,000 2,328,603,639 2,344,827,351 2,381,477,537 2,378,480,727  2,398,783,681  2,413,452,8%2

" 2431475689 2,449,858,140 2,468,609,554

62700000  S2I000 62700000  $22.709,00

138,300,000

0.0 0.0
0.0 0.0
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\ I//
Schedule of Non-income Taxes
2008 2004 © 2008 2004 2007 2008 2009 2040 2014 sz a0 2014
Net Plant 16,238.770,783 16,684,248,108 17,117,762.488 17,805,644, 374 18,084.768214 1,530,568,267 18,987,220319 19,434,762.382 19470434484 20,314,426,627 20,742,583,810 21,183.501.092
Norvincome Taxes 216,000,000 223,400,000 ng...a.oom »3.3.%” E..s.nw ,Ns.src.»w »8.2«..& : »a.zpﬁ »s.ua.ﬁ nr.:s.n »z..a.aw 285,817.414
13 1.4 1, 1 1. } . } ; . 1 13

% of Avarsge Net Plant

anveaae

EEVETETT ST

R 2 VA

Iy

CcPUC

1

050008

Confidential - In Re Pacific Gas & Electric Co., No. 01 30923 DM (Bankr. N.D. Cal)



Regqulatory Calculations -
2008 2004 2008 200¢ 00?7 3008 2009 2010 t 1) t{1H 13 t (11} .
Power $aled (MWR)
Bundied 4,412,600 63,207,000 49,821,000 71,007,023 12422270 73,084,403 74,3%.242 76,830,920 18,587,481 70.928,830 41,820,074 43,144,833
Oirect Accats 10,48 10,088 1,084,748 80,44 ) ¢ (1
Teusl 172,000 X 170,489 0,38 CEXIT 45,470,408 .
Power Procuryment Revenve
Reto Bose 148410 18142 15708 1,020.8 18818 1,738.2 17808 1,030 14002 1,0382 10880 2,082.8
‘plus: Copitel Expendivres 1140 1420 142.0 1420 1420 1420
. 4 ()

Averege Rate Bese

 Totel Aversge Role Bese
Tolol EBIT Requirement

[{]ig 3 bie to
plup OAM #nd ALG Expenses
plus; Oepreciation” -

pius: Nuelosr Dacommissionlng
plust Purchased Powst

Energy Pr it Revenué

Tnergy Charge (1xwh)
Owned Generetion
Purehised Power

14004 1,8423 10624
3% 24% 8% 10.1% 10.6%
000 20070 2,182 )y 24780 EX - R EA LN
192 188 2087 28,2 W2 2007 ms
6132 (28] 34 344 o0l

”"e 74 "2

Seensye
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Revenve Reaulrement

Role Bore
pivs: Caphal Expendhiures
foss: Oepracdotion

R Assot Amontization
Ending Rete Bse

Avi Rate Bae

Rotum oA Rote Ba3e
Not Income
plus: Prefemed Dividonds

Income 1o oh Caphel Sovreas

Notincome 16 Common
plus: Preferred Divid
Nol Income
plus; Incoms Texes
[1:24
plvs: Tax:Oeductible Prelorred Olvidendy
plys: faterest Expanae
(1134
plus: Requisiory Asaet Amorization
plus: Reguteiony Asset Amontizstion Tox Effect
pive; RRO Amenization .
piust RRD Interest Poyments
plys: Oeprediation
EBITOA
plus; OLM and ALS Expenses
plust Nonvincome Texes
NeLRovenvs
plus: Cont of Powet and Ot
Oroes Revenue Reauirement
losa; RRB Payments (ORC)
foss: Qs Revenve
151 Power Procursment Revenue Requirement
T40 Servica Revanue Reauirement (Belory ORCH)
MWh 8old
T40 Tarih (s/wh) Befors ORCH

Cost Responsiditty Burersrgs ($3mm)

Direct Accoss Tarilt (Wiwh)
T40 Tann
OA Cost Responsidilily Surchargé
Totel Oirect Accass Tonll

Bundled TarN (Lxwh)
Energy Tanft
T40 Toan

OA Cont Responsitiily Burehems

Totsl Bundied Tortlt

Roquirod DASOIto Tnalt telhkwh)
Actut DA Sendca Yantt (&) -

N Tev l B
Required Bundlod Surleo Tar 1 ¢cNowhy -
nn...w_a_sa_aamaz_no.-:._a.na{_.. 3

plus: RRB Dodleted Rate Componont (¢ikwh)

[YoratActuat Bundlod Sarvico Tanff (¢wh)
€4 Chanqo from Current "

Tanft Anridutadle 1o Reguistory Avset Amentizstion (xwh)

1
]

: 19,0802 18,8030 [TXITK) 12,4848 12,4808 12,7903 13,0248 160988 14,8020 18,0232
1,408.0 1,41 1,413, 14040 1,4040 1,464.0 1,404.0 1,464,0 1,484, 14040 1,404.0
™ 0713.8) . (85,0 ﬁo.: :.owos ?ws.s (1,014.8) {1.021.0) [} (1,039

{X) 1 17,4806 11,7303 8,204,
10,7223 17,003, 17.302.6 17,6040 17,0004 10,1502 1442003 10,003.0
' 17212 780 3404 11004 1,008 1,000,9 1,204 11630 - 120740 13464 13008
M"a LS 7.4 B "4

ns

(290.9)
2.344.8)

23
123

430
.. 16 ¢
00
T, 16,
e q22%)
L 00%
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summary Operating Projections : ) :
2003 2004 2008 2008 2007 2000 2000 10 2048 2012 2043 2044
Elecidc Revenue n1z2 1.9 10.088,101.902 10.208670,875 10390800475 10,882,269742 10848308989 10910834802 11,198.364.340 (14T7T36025 11763818848 11,789.268,200 12,000,290,809
7 2,312 000 2,328,503,83 7,384 361.477,837 978.460.727  2,395,783,884 413.4 431,478,689 :ooao 40

Gss Revenue
Tolal Revenve

lass: Costol Sates
Not Revenue

033: OAM and ASQ Expense
less: Nonelncome Taxes
EBITOA

2 12,510470,875 12,719,304,114
862,843 8 892,679,050 (8,028,594, 6,145,383,221
6310617,219  6,421,211,642 6,490,

802,248) (2,878,402,848) (2,805, 6481,900) (2,613,010,482)
4,487,478, 79,938,857 285,817,414

,495,208,805) (2,811,682,628) (2628, 040,208) (2,844,888,446) a».og
$0,082,920, 58,245,898 62,312,848

L pemang e e mmarar . Tt
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Income Statement

2003 2004 2008 2006 2007 2008 2009 2010 2011 2012 2013 2014
13,8012 14,1983 14,2191 14,5519

Revenue 11,0735 12,3139 12,5195 12,7183 43,0071 13,0079 132083 13,5021
" less: Cost of Gas and Power 6,344.1
Net Revenue : 8, So 6 421, 6,573.9 6,663.0 6,461,1  6,544.7 6,596,3 6,700.8

(2,463, nv (2,479.2) (2,495.3) (2,511.8) (2,528.0) (2,544.7) (2, ma?mv An 5§78.5). A» 595.7) (2,613.0)
243.8 280.1 256.2 62,3 274.2 279.9 285.6
.uuﬂ.u 3,923,9  3,689.4 ,043.6  3,720.7  3,802.2

less: Depreciation (1,002.7) (1,008.8) (1,014.5) (1,020.9) (1,028.1) (1,035.2) (1, ou»uvQo..w.mvﬁ.oma.aﬁoaud A._ouomvﬁ.o.;.ov
less: RRB P&I Payments . .au»,nv. (353.9) (3387)  (317.4)  (299.4) 0.0 0.0 0.0 0.0 0.0 0.0 0.0
less: Regulatory Asset Amortization ‘ (175.0) _ (175.0) _ (175.0) _(178.0) (175.0)  (175.0) _ (175.0) - (176.0) _(175.0) (175.0) 0.0 0.0

) T 2,442,2 - 2,217.8  2,2724 2,343.0  242%7 24892 2,543.4 2,696.2  2,660.2 2,049  2,649.8 2,724.2

less; O&M Expense .
less: Non-income Taxes
EBITDA

EBIT
less: Net Interest Expense (6837) (633.3) (613.2)  (5721) (526.1)  (493.3) (4788)  (483.8) (445.9)  (426.4)  (407.6) (394, 3
less; Tax-Deductible Preferred Dlvidends 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

EBT 17,4566 1,564.7 1,669.2 1,771.8 17,6956 1,0958 2,0843 “2,1024 22043 22 1442,3

(665.6) (717.0)  (747.4)  (793.3) (843.7)  (884.85)  (912.4) (940.2)  (968.8) (1,000.1)  (813.6)
:(36.3) (42.7) (45.8) (45.8) (45.8) (45.8) (45.8) (45.8) _ (45.8) (45.8) (48.8)

less: Income Taxes
756,7 825.0 866.1 832.6  1,006.1 1,065.5 1,106.1  1,146.4 1,180,0 1,233.8 1,828 11,3346

|ass; Other Income (net)

Net Income
less: Preferred Dividends (74.8) (71.8) (71.8) (71.8) (71.8) (71.8) (71.8) (71.8) (71.8) (71.8) (71.8) (71.8)
Net Income to Common 684,9 753.2 7943 861.0 934,3 9937  1,0343 ;.o:.o. 1,417.2  1,161.8 1,211.0  1,262.8
Return on Rate Base } . . !
Net Income 884.9 861.0 9343 $93.7 11,0343 14,0748 1,117.2  1,181.8  1,211.0 1,2682.8
Other Income (net) 36,3 45,8 45.8 45.8 458 458 458 45.8 45.8
Preferred Dlvidends 71.8 71.8 71.8 71.8 718 7.8 7.8 71.8. 71.8
478.8 : 448.9 407.6° 3948

1,680.7. .

Interest Expense
94% "

Actual Return .

Theoretical Retum ' . 14,4768  1,5008  1,525.1 1,550.7  1,578.0 1,6047 1,630.7  1,656.0 *.awoh. 1,704.8 rﬂum.». 1,774.9
, 0.0 0.0 0.0 0.0 0.0 (0.0) 0.0 0.0 0.0 0.0 0.0 0.0

Over/ Ac%oc Earnings
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I /
Balance Sheet
Pro Forma
2002 2003 2004 2008 2006 2007 2008 2009 2010 2014 2012 2013 2014
ASSETS
Current Assets
Cash 0.0 0.0 0.0 0.0 0.0 0.0 0.0 (0,0) , (0.0) 0.0 0.0 (0.0)
Accounts Recalvable 2,012.2 2,012.2 2,089.4 2,104,0 2,137.8 2,185.9 2,234,8 2,284,2 2,334.8 2,385.8 2,389.8 2,448,8
Materlals ang Supplies , '298.9 298.9 3074 3128 NS 3247 3320 339 48,8 384.4 365.0 383.3
Other 12.3 123 12.6 12,9 13.4 13.4 13,7 14.0 14.3 14.8 14.6 14,9
Total Cutrent Assels 2,323.4 23234 2,389.5 2,429.4 2,468,1 2,624,0 2,680.8 2,637.5 2,898, 2,754, 1592 2,823,7
Net Utllity Plant 16,800,5 16,2388 16,6842 17,4178 17,6958 18,066.8 18,830.6 18,087.2 19,4388  19,879.2 20,3144 20,7428 21,183.6
Other Assets . . ) .
Regulatory Ass 1,780.0 1,578,0 1,400,0 1,228.0 1,050,0 875.0 700.0 825,0 3500 178.0 Q.0 0.0 0.0
Other < 4,726, 4,438.0 4,14 3,858.0 58 3,278.0 ,278.0 2780 278.0 278.0 278, 278.0 __ 3,276.0
Total Other Assets 8,476,0 011,0 5 84 5084.0 4.616.0 4,151.0 ,9768.0 ,801,0 828.0 451.0 76. 276.0 3,278.0
Total Assets 34,899.9 24,673.2 2481 34,6281 24,6000 24,741,7 _ 26,000.7 253687 2 70022 CH AL 36,777.7 _ 27,263.3
LIABILITIES AND EQUITY
Current Lisbdllities
Revolving Credlt Facilities 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0,0 0.0 0.0 0.0 0.0 0.0
Accounts Payable 1,101.0 1,401.0 1,145.7 11724 1,194.8 1,233.8 1.272.9 13134 1,384,1 1,398.9 1,438.8 1,482.1 1,628.8
Other Cutrent Liablities 41,3844 1,384.4 4.409.4 1,441.9 1,469.8 1,817.3 1,565.8 14,8183 1,868.7 17172 1,769.8 1,823.2 1,877.8
Totsl Current Lial 2,455.4 2,455.4 2,565,1 2,614,0 2,684.86  2,750.8 2,838.7 2,9283 23,0188 EXREN] 3,208.2 3,308.2 3,404,2
-Long Term Debt 8,818,0 8,391.8 7.852,0 7,2584 66367 §,905.3 5,887.8 5,497.2 §,280.7 5,038.2 4,788.9 4,590,9 4,442,6
Other Liablilties ) . .
Accumulated Deferred Income Taxes 1,408, 1,470.2 1,549.8 1,644,9 1,753.0 1,872,0 1,999.1 2,132.2 2,288,9 2,408.8 2,881.% 2,898.0 28474
Rats Reduction Bonds 1,450,0 1,160,0 870.0 £80.0 280.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
228, 168, 13,8 0574 3,001, 2,944, 2,888.8 2,832.4 778, .719.9 883, 1807.4 - 881,
0885, ,800. 533.4 ,282.3 044, 4,816, 48877 4,984, 04 128, 219, 1 305.3 398,
17,358, 16,647, 15,0405  15,154.8 14,345, 13,472, 13,414.1 13,390, 13,348, 13,279, 13,192, 13,2018 13,245,
Brefstred Equlty 931.8 931,68 931.8 9318 $31.5 931.8 931.8 $34.8 931.8 931.8 9318 931.8 31,8
Common Equity 8,309.8 8 694.8 7,742, 8,542.0 $,403.0 10,3374 10,685.2 11,814, 12,220, 12,644.8 13,086,
Total Liabllitles and Equity 24,699.9 T4.619.7 24,6281 24,680.0 24.7A3,7 __26,030.7 _ 265,368.7 ) 26,026, 26,34 26,7771 271,283,
] 0.0 0.0 0.0 0.0 0.0 w00 00 . .0 0.0 0.0)
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Cash Flow Statement .
2003 2004 2008 2006 2007 2008 2009 2010 2011 2012 2013 2014
Cash Flow from Operations .

Net Income 684.9 753.2 7943 861.0 934.3 8937 1,033 14,0748 11172 1,461.8  1,211.0 12628
plus; Depreciation ' 1,0027 14,0085 1,0145 10209 41,0281 10352  1,0423 1,040.5. 11,0568 1,083.7 1,070.8  1,078.0
plus: Regulatory Asset Amortization 175.0 175.0 175.0 175.0 175.0 178.0 175.0 178.0 176.0 175.0 0.0 0.0
plust Deferred Income Taxes - 81.1 79.8 95,1 108.1 118.8 127.2 1334 . 1367 139.9 143.0 146.1 149.2
Jass: Nuclear Decommissioning Deposits (35.0) (35.0) (35.0) (35.0) (35.0)  -(35.0) (35,0) 35.0

Funds Flow from Operations 78866 10813 20438 21300 22210 22061  2,349.7 2,400/ 453.7 2,455,0
plus: Change In Working Capltal 0.0 33.8 19,0 11.9 30.3 87.7 333 .4 352 36.1 92,4 34,4
plus: Change In Other ASL (56.3) (56.3) (58.3) (56.3) (56.3) (56.3) (58.3) (58.3) (56.3) (56.3) (56.3) (56.3)
plus; Other - * 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

Cash Flow from Operations ) 18324  1,058.7 2,006.6  2,085.7 71654 2.327.8  2,328.7 23790 2432.7 24884 24202 24339

Gash Flow from Investing Activitles o '
Capltal Expenditures (1,408.0) (1 419.0) (1,413.0) (1 464,00 (146400 (1 484.0) (1,464.0) (1 484,00 (1 484,0) (1.464.0) (1 484,0) (1,4684.0)
Other 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Cash Flow from Investing Activities (1,406.0) (1 419.0) (1,413.0) (1,464.0) (1,464.0) (1,464.0) (1 1464.0)  (1,464.0) (1,464.0) (14 0 0) (1,464,0)
Cash Flow Avallable for Financing 4264 539.7 593.6 621.7 731.4 863.6 862,7 915.0 0687 1,024.4 965.2 969.1
Cash Flow from Financing Actlvities I '
Proceaeds from / (Repsyment of) Revolving Facllities 0.0) 0.0 0.0 - 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Proceeds from / (Repayment of) Long-Term Debt (428.4) (539.7)  (593.6) (821.7)  (7314) 217.7) (150.4)  (216.8) (242.5)  (288.3) (178,0)  (148.3)
Proceeds from / (Repurchase of) Preferred Equity .00 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Procseds from / (Repurchase of) Commen Equity 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 - 0.0 0.0
Common Dividends 0.0 0.0 0.0 0.0 00  (8488) (6723) (6985 (7268.2)  (758.4)  (787.2) (620.8)
Other 0. 0.0 0.0 00 0.0 0.0 0,0 0.0 - 0.0
Cash Flow from Financing Activities (426.4)  (538.7) (583.6)  (821.7) (862, 915, (869.1)
Not Change In Cash 0.0 o.o. 0.0 0.0 0.0 (0.0) 0.0 0.0 (0,0) (6.0) 0.0 0.0
Beglnning Cash Belance 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 (0.0) (0.0) 0.0 0.0
0.0 0.0 0.0 0.0 0.0 (0.0) 0.0 «+ 00 (0.0) (0.0) 0.0 0.0

Ending Cash Balance
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Capitalization and Credit Statistics

Capltalization
Cash ,

Revolver
Subordinated Long-Term Dedt
Senlor Long-Term Debt
Total Debt
Preferred Equity
Common Equity
Totsl Capltalization .

EBITOA , .
£8IT
FFO

bt Service Costs

Interest Expense
Senlor Debt (Incl. Revolver)
Subordinated Dedt .

Total Interast

preferred Dlvidends

Tolal Dedt / Prafarred Servics Cost

Credit Ratlos
Senlor Credit Retlos
Senlor Debt % of Total Capitalization

EBIT Senlor Interest Coverage (x)
EBITDA Senlof Interest Coverage (x)
FFO Senlor Interest Coverage (x)
FFO % of Senlor Dedt

Subordinated Credit Ratlos
Tolal Debt % of Total Capitalization
EBIT Total Interest Coverage (x)
£BITOA Total Interest Coverage (x)
~ FFO Total Interest Coverage (x)
FFO % of Total Debt

Total Dabl and Preferred Credit Ratios
Total Debt & Praferred % of Totel Capltalization
EBIT Interest & Preferred Dlvidend Coversge (x)
EBITDA Interest & Preferred Dividend Coverage (x)
FFO Interest & Preferred Dividend Coverage (x)
) FFO % of Tolal Debdt & Preferred

Pro Forma
2002 2003 2004 2008 2008 2007 2008 2009 2010 2044 2012 2013 2014
0 0 0 0 0 0 [+] 0 ) (0) 0 0 (0)
0 0 0 0 0 0 0 [+} 0 0 0 ¢} 0
1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000
7,818 7,392 8,852 8,258 5837 4,805 4,688 4497 4,281 4,038 3,769 3,891 3,443
8,818 8,392 7,852 7,258 6,637 5,908 6,688 8,497 5,281 5,038 4,789 4,591 4,443
931 831 831 931 931 934 831 934 931 931 931 9314 931
8,310 8,095 7,748 8,542 9,403 10,337 10,885 44,047 14,423 11,814 42,224 12,645 13,087
16,089 16,318 18,531 16,732 16,971 17,174 17,304 17476 17,635 17,784 17,921 18,187 18,481
na 3,892 3,788 3,768 3,857 3,924 3,899 3,760 3,824 3,882 3,944 3,724 3,802
na 2,142 2,218 2,272 2,344 2,422 2,489 2,643 2,508 - 2,650 | 2,708 2,850 2,724
na 1,889 1,984 2,044 2,130 2,221 2,298 2,350 2,401 2,454 2,809 2,383 2,458
588 538 518 A75 429 398 384 368 348 928 310 297
98 98 98 98 98 88 98 98 98 98 98 98
684 633 813 572 526 493 479 T484 448 425 408 395
72 72 72 72 72 72 72 72 72 72 72 72
755 708 685 844 598 565 8§54 - 636 518 497 479 466
48,7 483 41,4 374 332 28.8 274 28,7 243 v 22,7 21.0 19.8 18.6
3.7 41 44 4,9 57 6.3 87 74 7.8 8.2 8.5 9.2
8.3 7.0 1.4 8.1 9.2 9.3 9.9 10,4 141 12,0 12,0 12.8
4.5 5.0 . 83 58 8.8 7.2 768 8,0 8.5 9.2 9.3 $.8
25.8 28,9 2.7 e 45,3 49,0 52.2 56,1 80.8 86,8 66.6 7.3
84,8 51.4 41.8 434 39.1 4.4 32,8 3.8 29.9 283 26,8 253 24,1
3 35 7 4.1 4.8 50 83 8.8 5.9 8.4 6.5 6.9
5.4 59 8.2 6.7 7.5 7.5 7.9 8.2 87 9.3 9.1 9.6
3.9 4,2 4.4 4.8 5.4 58 8.4 8.3 8.7 74 7.0 74
22,5 25.2 28.2 321 37.8 40.4 42,7 45,5 487 82, 52.9 55.3
60,7 57.1 §3.1 48,9 44,8 39.8 38.3 36.8 382 33.8 31,8 30.4 29.4
2.8 3.1 33 3.8 4.1 44 4.8 4.8 5.1 8.4 55 58
A9 53 5.5 8,0 8.6 6.5 6.8 T4 7.8 7.9 7.8 8.2
3.5 3.8 4,0 43 4,7 5.1 53 55 8.7 8.0 6.0 8.3
20.3 228 25.0 28.1 32.8 34,7 38,6 386 4.1 44,0 43.3 457
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Total Depreclation/ Capltal Expenditure mo.:oac_.w.

t

Additions
(Ooprecistion)
Totsl

1,024,897,897

Book Depreclation
Existing Plant
(Accumulsted
Gross Depreclation Net
5,883,957,000 ao.ooo 500,000) 15,800,457,00
»oou 2004 2008 2007 2008 2009 2010 ‘2044 2012 2013 2014
Plant sl Open 18 8013 000  14,850,348,783 13,626,710, 608 6.08.2».3a 12,176,844,371  11,344,618314 10,541,858,207  9,768,870,319 9,024,752,382 +8,310,404,404 7,625,626,627  8,970,118,810
Depreciation Q ‘oo 247 920,838.4 oo, 3« 437, 8‘ 698,097 832,228,087 802, q 2 ﬂu »3 03 14, 1) 8778 625 937,777
Plant st Close :.. 608 8 9,164 528 .
New Plant
2003 2004 2008 2008 2007 2008 2009 2010 2014 2012 2013 2014
CepEx 1,408,000,000  1,419,000,000 1,413,000,00 1,484,000,000  1,464,000,000 1,464,000,000  1,484,000,000 1,484,000,000 1,484,000,000 1,484,000,000  1,484,000,00 1,464,000,000
L)
2003 ©47,875,00 28,480,000 38,10.00 5,150,000 35,150,000 35,150,000 45,150,000 45,180,000 45,150,000 45,150,000 38,180,000 35,140,000
2004 0 17,737,600 35,475,000 35,476,000 38,475,000 95,478,000 35,475,000 35,478,000 35,476,000 35,478,000 38,475,000 95,475,000
2008 [ 0 17,682,500 3532500 95,325,000 35,325,000 35,328,000 38,325,000 35,328,000 48,326,000 ‘38,328,000 45,326,000
2008 0 0 0 18,300,000 38,800,000 94,600,000 38,600,000 96,600,000 98,600,000 26,600,000 08,600,000 38,600,000
2007 [} 0 0 0 18,300,000 98,600,000 96,600,000 34,800,000 98,600,000 98,600,000 96,600,000 96,800,000
2008 [} [ 0 0 0 18,300,000 38,600,000 36,800,000 98,600,000 98,600,000 98,600,000 36,600,000
2009 0 0 0 0 0 0 18,300,000 36,600,000 38,600,000 98,600,000 98,600,000 34,800,000
2010 0 0 0 0 0 0 0 18,500,000 98,600,000 98,600,000 34,600,000 38,600,000
2011 0 0 0 0 0 0 0 0 18,300,00 34,600,000 96,600,000 38,800,000
2012 0 0 0 0 0 0 [4 0 0 . 18,300,000 38,600,000 38,600,000
2013 .0 0 0 [ 0 0 0 [ 0., 0 18,300,000 -38,600,000
2014 0 0 0 0 0 0 0 0 o 0 0 18,300,000
Depreciation Expense
2003 2004 2008 2008 2007 2008 2009 2010 2014 | 2012 2013 2014
Existing Plent 950,108,217 920, 39.3 - 894, .8_‘3 881,898,097 832,228,087 802,768,017 773,287,977 ,Iu 817,937 2» 347,097 ' 684,877,887 685,407,817 625,937,777
New Plent : 197,450,000 343,850,000 380,450,000 417,080,000
Totsl 3 y ¢
Net Plant ' v
2003 2004 2008 2008 2007 2008 2009 2010 2014 2042 2013 2014
Beginning Balence 15,800,457,000 18, 238,773,763 16,684, 248,108 17,117,792,488 17,608,844,371 18,088, 768,314 18,630, 558,297 18,987,220319 19,408,762,382 19,878, 154,484 20,314,428,627 20,742,588,810
:._ooooooo :58008 1,484,000,000  1,484,000,000 :2.0880 1,484,000,000  1,484,000,000 .8;.8008 :2.8080 1,4484,000,000 ,§80w8
8 1,042,987.7177

1,163,581,002
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Total Depreclation / Capital Expenditure Séhedule
TaxDeerecistion
Estimated Tax Basle
Nol Book Vaue 16,800,457,000
Property Deferred Taxes
Efective Tax Rate

Estimeled Tax Basls

2001 Deprecistion
2001 Additions 16 Deferred Taxes mm 000,000)
implied 2001 Tax Deprecistion . 471,68

SOYD Tax Life of Exlsting Plant 2
Tax Lo of New Assels 20
MACRS Schedule on New Asaels 3.750% 1.218% 8,877% 8.177% 5.713% 5.285% 4,888% 4522% 4.482% 4,482% 4,462% 4.482%
Daprecistion on Exisling Assets 1,084,924,211  1,014,213,84 063,502,858 912,792,181 882,081,504 811,370,827 760,860,151 709,849,474 859,208,797 804,528,121 S57,817,444 507,108,787
Depreciation on New Assels . ! ' . .
2003 52,726,000 101,498,625 93,883,453 88,842,104 80,329,030 74,504,352 68,734,628 63,876,681 62,728,873 62,728,073 62,728,673 62,728,973
2004 63,212,600 102,434,083 94,751,508 87,645,145 81,071,759 74,991,377 89,987,024 64,164,497 83,308,070 . 63,308,970 63,308,970
2008 52,987,500 102,000,938 $4,350,887 87,274,852 80,728,981 74,674,289 89,073,717 63,883,188 63,041,279 83,041,279
2008 54,900,000 105,882,500 97,758,313 90,424,889 83.642745 77,080,830 74,568,824 04,199,312 65,316,654
2007 54,500,000 105,682,500 97,768,313 90,424,689 80,642,745 77,269,839 71,568,024 . 64,199,312
2008 54,900,000  105,682,50 97,788,313 §0,424,889 83,642,748 77,989,839 71,468,824
2009 54,900,000 105,682,600 97,758,313 90,424,689 83,642,748 77,988,839
2010 54,000,000 - 108,882,600 97,756,313 90,424,689 83,642,745
2014 . 2.§.§ 108,682,600 $7,768,313 90,424,589
2012 54,000,000 105,682,500 97,766,313
2013 . Lo 54,900,000 105,682,600
2014 : 54,600,000
1,409,044, 484

1,417,649,211 1,184, oﬂ 859 1,212,807,873  1,281,288,820 1,264,089,046  1,312,360,303 1,333, 875,418 1,349,973,504  1,084,981,089 1,079,804,761 4, ux 438,487
$93.078.057 __4,000,208,017 _1,007,337,977 11014,487.937__4,021,807,897 _ 1,008 1,042 oow ui
. .., A : 366,0

Tax Deprecistion

Book Deprecistion 067,683,217 979,455,837 985,948,097

Temporary Oltference $,065,99 33 ,238 265,338, 8,537,439

Tax Rale 40.7% 40.7% 40.7% 40.7% 40.7% 40.7% 40.7% 40.7% 40.7% 40.7% ;o.; 40.7%
61,108,144 79,816,047 95,081,702 108,114,018 118,842,051 127,189,570 133,050,845 136,706,435 139,918,182 143,048,873 145,107,280 . 149,183,488

Ooforred Tax Liability
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Generatlon Depreclation / Capltal Expenditure Schedule
Book Depreclation
Existing Plant
(Accumulated Remalning
Qross Depreclation) Net Life
10,124,357.000  (6,640,300,000) 1,484,057,000 3
2003 2004 2008 2008 2007 2008 2009 2010 ‘2014 2012 2013 2014
Plant st Open 1,321,617,424  1,243,784,105 , 168,400,432 1,098,375,408 1,024,708,024 958,392,289 890,434,200 828,831,787 768,584,080 708,693,810
Deprecistion X
Plant st Close
New Plant
CapEx
Growth Rale
Selvege %
Vsetvl Ufe
2003
2004
2008
2008
2007
2008
2009
2010
2011
2012
2013
2014

Depreciation Expense

Existing Plant
New Plant
Total

Net Plant

Beginning Bslance
Additions
(Depreciation)

Ending Balence

.

1, .9 609,389
1,988

‘ 484,057,000
82,447,641

1,401, 14 ‘ 17,424
2003 2004 2008 2008
114,000,000 141,000,000 142,000,000 142,000,000
v ' 0.00%
0.00% v 0.00% . 0.00% 0.00%
90 0 490 40
1,428,000 2,850,000 2,850,000 ' 2,850,00

1,762,600 3,528,000 3,525,000
1,775,000 3,850,000
1,775,000

2003 2004 2008 2008
82,447,611 77,738,319 75,380,673
8,150,000

85,868,319

2003 2004 2008 2008

1;514,184,389  1,670,479,824 1,628,593,605
144, §§ :»0808 142,000,000
87, ooo (1)

2,880,000
3,525,000
3,550,000
9,550,000
1,775,000

2007
73,025,027

2007

1,681,512,932

2008 2009 2010
142,000,000 142,000,000 142,000,000
0.00% 0.00% 0.00%
0.00% 0.00% 0,00%

4o 40 4

1, 3@ 000 u umo.g 3,850,000

2008 2009 2010

1,735,237,908  1,787,768,524 ¢30¢2§= 1

1 du.oS

PR

D T A
2012 2013 2014
142,000,000 142,000,000 142,000,000
0.00% 0.00% 0.00%
0.00% 0.00% 0.00%
@© ) 0

1,776,000 2850,000

1,775,000

2012 2013 | 2044
sasrer s s 66,838,505

43,000,000

2012 2043 2014
1,038,104,257  1,985,647,450 2,02,508,310
142,000,000  142,000,00 142,000,000

A
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Isslon & Distribution Depreclation 'Capltal Expenditure Schedule

Transm
Book Deoreclation

Existing Plant

Plant st Open
Oeprecistion
Plant st Close
Neow Plant
CoapEx
Growh Rate
Salvage ¥
Usetvl Ule
2003
2004
2008
2008
2007
2008
2009
2010
2014
2012
2013
2014

Depreclation Expense

Existing Plant
New Plent
Totel

Net Plant

Beginning Balance
Additions -

+ (Doprecistion)

Ending Balancs

.

(Accumulated Remalning
Qross Oeprecistion) Net Life
25,769,500,000 {14,443,200,000) 14,3186,400,000 R
2003 2004 2008 2006 2007 2008
: 318, 58 8o 13,448, 3» uo. 12,608,193,182 11,754,761,384 1, 008,443,939 10,249,240,909

813,431 30 qou 317 ;2 759,209,030)

2003 2004 2008 2008 2007 2008
1,202,000,000  1,278,000,000 1,271.000.000  1,322,000,00 1 ,322,000,000  1,322,000,000
v N 0,00% 0.00%

0.00% . 0.00% L 0.00% 0.00% 0.00% 0.00%

40 40 90 40 40 40

16,150,000 32,300,000 32,300,000 32,300,000 32,300,000 32,300,000
18,975,000 31,050,000 31,950,000 91,950,000 91,950,000

15,887,500 91,775,000 34,775,000 31,776,000

16,525,000 33,050,000 33,050,000

16,525,000 33,050,000

16,528,000

2003 2008 2008 2007 2008
840, to n_» 813,431,818 768,317,424 759,203,030 . 732,088,638

2003 2004 2008 2008 2007
14,318,400,000  14,724,889,394 18,113,768,162 15,491,188,684 18,014,331,439  18,331,528,409
1,292,000,000  1,278,000,000 . 1, 274,000,000 1,322,000000 4, unu.§ o0 1, u»».§.§
899,569,318
491,196,654 15,914,331,439 3‘

2008

2009

9,517,152,273  8,812,178,00

16,525,000

2009
704,074,242

2010
18,742,789, 30 17,148,118,530
1,322,000,00 bn»g.g

2010

877,889,848

.oS..g
18,628,000

2010

877,859,048

T TYRI

8, .0. u: 182

‘2014

16,8625,00

2011
850,745,488

2014
17,547,505,882 17,
1,322,000,000

2012

7,483,572,727  6,856,841,687
auo 831,081

2012

1,322,600,000

0.00%
0,00%
40

92,300,000

3 anm (o]

2012
623,631,084

2012
1,322,000,000

2013
u8 818,687

2013

18, Sog

2048
§96,616,687 -

2013
940,060,227 18,328,479,187
1,322,000,000

PRIy

2014

6,26),425,000

16,528,000

2044
569,402,273

2014

18,710,082,500

1,922,000,000
948,382,273

050020
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Working Capital Schedule .
2003 2004 2008 2008 2007 2008 2009 2010 2014 2012 2013 2014
Revenue 11,873 11,873 12,314 12,519 12,719 13,007 13,008 13,208 13,592 13,894 14,198 14,219 14,652
Costof Sales 5,883 5,663 5,893 8,029 8,145 8,344 6,547 8,754 6,684 7,180 7,399 7,623 7,854
Ratlos | Assumptions / Inputs . :
Accounts Recelvable (Collection Pd In Oays) 61,3 61.3 61,3 81.3 81.3 61.3 81.3 81.3 81,3 813 81.3° 81.3 84.3
Materisis and Supplies (% of Revenue) 2.50% 2.50%  2.50% 250%  2.50%  2.50%  2.50% 2.50% 2,50%  2.50%  250%  2.50%  2.50%
Other Cutrent Assets (% of Revenue) 0.10% 0.10%  0.10% 0.10%  0.10%  0.40%  0.10% 0.10% 0,10% 0.40%  0.40%  0.10%  0.10%
Accounts Payabdle (% of COS) L 0.2 0.2 0.2 0.2 0.2 0.2 0.2 0.2 . 0.2 0.2 0.2 0.2 0.2
Other Current Liabilitles (% of COS) 23.92% 23.92% 23.92% 23.92%  23.92% 23.62% 23.92%  23.92%  23.92% 23.92% 23.92%  23.92%  23.92%
Working Capltal Balances , !
Accounts Recalvable 2,012.2 2,0122  2,089.4  2,1040 2,137 2,185.9 2,186.0 2,234.8 22842 2,334,6 23856 2,389.6 2,445,5
Materials/Supplies 208,06 208.9 307.4 3128 317.8 3247 3247 3320 3393 346.8 3544 355.0 3833
Other Current Assets 12.3 12.3 12.8 12.8 131 13.4 13.4 13.7 14.0 14.3 14,8 14.8 14.9
Total Non-Cash Current Assels 2,323.4 2.323.4  2,389.5 2,4204  2,468.1 2.624,0  2,524.1  2,580.5 26378 2.696.5 2,764.56 2,759.2 28237
Accounts Payable . 1,101.0 1,101,0  1,1457 14724 1,194.8 1,2305 12729 13134 13541 1,006,9 14386 14821 15265
Other Current Liabliities 1,354.4 1,544 14094 14419 1,4689.8 15173 1658 16153 16887 17112 41,7698 18232 18778
Total Non-Debt Current Liabilities 2,455,4 2,455.4  2,655.4 28140 2,664.8 2,750.8  2,838.7 2,9283 3,0198 - 3,013.4  3,208,2 9,305.2  3,404.2
Bankruptey Distrbutions to A/P Craditors . . '
Not Working Capital (Defleit) (132.0) (132.0)  (165.6)  (184.8) (196.8)  (226.8)  (314.6) (347.9)  (382.3)  (417.8) (453.7)  (548.4)  (580.8)
(Increass) / Decrease in Net Working Caplt 0.0 338 - 19.0 11,8 30.3 87,7 33,3 344 382 38,1 92,4 4.4
Cash Flows by Account . .
Accounts Recelvable 0.0 (57.2) (34.5) (33.8) (48.4) (0.1) (48.8) ?o.& (50.3) (81.9) 4.0) (88.9)
‘Materials/Supplies 00 . .8.3 (8.1) (5.0 7.2) (0.0) r2) (19 (7.5) (7.6) (0.8) (8.3)
Other Current Assets 0.0 (0.3) (0.2) (0.2) (0.9) (0.0) (0.3) (0.3) (0.3) (0.3) (0.0) (0:3)
Accounts Paysble 0.0 44,7 26,4 22,7 38.8 39.4 40.2 41,0 41,8 42,7 . 43,8 44,4
Other Current Lisbllities 0.0 58,0 32,6 27.9 47,5 48.5 49.8 80.4 81.8 62,8 53,5 84.6
(Increase) / Decroase In Net Working Capltal 0.0 33.6 19.0 11,8 303 87.7 333 34.4 . 35,2 36,14 92.4 344
'
1 7
*L GREHRN ATOAT T . :

R AR

*
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Nuclear Decommissioning Schedule
2003 2004 2008 2006 2007 2008 2008 2010 20414 2012 2013 2014
Nuclear Trust Fund Deposit 35.0 35.0 35.0 35.0 35.0 35.0 35.0 35,0 35.0 35.0 350 35.0

Cneevens

IR

RV

\
i
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Regulatory Asset Recovery Schedule

Recoverable Assel 1,750
Recovery Term (years) 10
2003 2004 2005 2006 2007 2008 2009 2010 2014 2012 2013 2014
Beginning Balance ' 1,780 1,578 1,400 1,228 1,050 875 700 825 350 178 . 0 0
(Amortization) (175) (175) (175) (175) (175) (175) (175) (175) (175) (175) 0 0
Ending Balance : © 1,878 1,400 1,228 1,050 875 700 525 350 178 0 0 0
Accumulated Amorization (175) (350) (525) (700) (875) (1,050) (1,225) (1,400) (1,578) (1,760) (1,750) (1,750)

PP R PR . . By T

=

Confidential - In Re Pacific Gas & Electric Co., No. 01 30923 DM (Bankr. N.D. Cal)

050023

cPUC



Schedule of Other Assets and Liabilltles
2001 2003 2004 2008 2008 2007 2008 »o.o. 2040 2041 2012 2013 2014
Other Asse
Total 4,728.0 44360 41480 38580 03,5680 32760 23,2780 23,2780 32760 32760 32760 32760 3.276.0
(Increase) / Decresse In Other Assels 290.0 290.0 290.0 290.0 290.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Cash Changes
Other 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Total Cash Change ' 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Amonization of Transtion Propenty (RRB (290,0)  (290.0)  (290.0) (290,0)  (290.0) 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Other Llablliitles
‘Total 3,226.1 3,189.9  3,113.8  3,087.4 3,001,  2,844.9 2,888 28324  2,7784  2,718.8 2,863,6  2807.4 2,551
. Increase / (Decreass) In Other Liabliities ' (58,9) (56.3) (56.3) (56.3) (86.3) (56.9) (56.3) (58.3) (58.3) . (869) (56.9) (56.9)
Cash Changes
875.0

Enviro/ChromumMWE Claims
Total Cash Change

Not Cash Change In Other Assets / Liablilties

(58.3)

(68.3)

(58.9)

YRR

(56.3)

T

(68.3)

(58.3)

(86.3)
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D oweereen e

Rate Reduction Bond Schedule . ' :
Annual Amontization 290.0
2001 2002 2003 2004 2008 2006 2007 2008 2009 2010 2014 2012 2013 2014
Opening Balance . 1,740.0 1,480.0  1,160.0 870.0 880.0 290,0 0.0 0.0 0.0 0.0 00 . 00 0.0
Amortization (280.0) (290.0) _ (290.0) __(280.0) (290.0) _(280.0) 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Closing Balance . 1,740.0  1,450.0 1,160.0 870.0 580.0 290.0 0.0 0.0 0.0 0.0 0.0 0.0 - 0.0 0.0
Avg, Interest Cost 8,300% 8.300%  6,300%  6.300%  6.300% 6.300% 6.300%  6.300% 8.300%  6,300%*¥°8.300%  8.300% 6.300%
Interest Expense (100.8) (82.2) (83.9) (45.7) (27.4) 9.1) 0.0 0.0 0.0 0.0 0.0 0.0 0.0
(372.2) (353.9)  (338.7) (317.4)  (299.1) 0.0 0.0 0.0 - 0.0 0.0 . 0.0 0.0

Comblned RRB P&l Payments

DR TR LT TR

e agy
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preferred Equity Schedule
: 2002 2003 2004 2008 2006 2007 2008 2009 2010 2014 2042 2013 2014
Preferred Equity Outstanding . ’
Relnstated Preferred 4318 431.5 4318 4348 431.8 4318 431.8 4315 4318 431.6 431.8 4318 431,8
New Preferred §00.0 §00.0 §00.0 §00.0 500.0 500.0 500.0 $00.0 500,0 $00.0 600.0 §00.0 500.0
Preferred Equity Tranche 3 0.0 0.0 0.0 0.0 0.0 0,0 0.0 0.0 0.0 - 0.0 0.0 © 0.0 0.0
Preferred Equity Tranche 4 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0. 0.0 0.0 0.0 0.0
Preferred Equity Tranche § . 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Preferred Equlty Tranche & 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Prefarred Equity Tranche 7 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
praferred Equlty Tranche 8 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Total 931,56 931,86 931,86 931.8 931.8 931.6 931.8 91,6 934,56 - 9318 931.8 9318 931.8
Amount Issued / (Repurchased) - C
Relnststed Preferred . . 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
New Preferred 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 - 0.0 0.0 0.0 0.0
Prolerred Equity Tranche 3 00 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Preferred Equity Tranche 4 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 . 0.0
Prefarred Equlty Tranche § 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Preferred Equity Tranche & 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Preferrad Equity Tranche 7 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Preferred Equity Tranche & 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Total ) 0.0 0.0 0.0 0.0 0.0 0.0 0.0 . 0.0 0.0 | 0.0
Aversge Balances Ct
Reinstated Preferred 4318 431.8 4318 431.8 431,58 4318 4318 4348 431.5 43185+ A8 431,8
New Preferted 5000 5000 5000  §000 8000  800.0 00,0 5000 8000 6000 6000 6000
Proforred Equlty Tranche 3 0.0 0.0 0.0 0.0 0.0 0.0 0.0 © 0.0 0.0 0.0 0.0 0.0
Preferred Equity Tranche 4 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Praferred Equity Tranche § 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
preterred Equity Tranche 8 0.0 0.0 0.0 0.0 0.0 0.0 0,0 0.0 0.0 0.0 0.0 0.0
Praferred Equity Tranche 7. 0.0 0.0 0.0 0.0 0,0 0.0 0.0 0.0 0.0 0.0 0.0 " 0,0
Praferred Equity Tranche 8 0.0 0.0 0,0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 - 00
Total 9315 . 93%,5 . 9318 9315 931,86 9315 931,56 . 9318 931,86 931,86 9318 931,85

won e

v
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o

Total Tax Deduction

Ny

¢

OWTN L

Preferred Equlity Schedule .

Olvidends Deductible .
Relnstated Proferred N 8,50% 6.50% 8,50% 8.50% 8.50% 8.50% 6.50% 8.50% 8.50% 4,50% 8.60% 8.50% 6.50%
New Preletred N 8.75% 8.75% 8.75% 8,75% 8.75% 8.75% 8,75% 8.75% 8.75% 8.75% 3.75% 8.75% 8.75%
preferred Equity Tranche 3 N 0,00% 0.00% 0,00% 0.00% 0.00% 0.00% 0.00% 0.00% 0,00% 0.00% 0.00% 0.00% 0.00%
Preferred Equity Tranche 4 N 0.00% 0.00%  0.00%  0.00%  0.00% 0.00%  000%  000%  0.00% 0.00%  0,00%  0,00%  0.00%
praferred Equity Tranche § . N 0.00% 0.00% 0.00% 0,00% 0.00% 0.00% 0,00% 0.00% 0.00% 0.00% 0,00% 0.00% 0.00%
Preforred Equity Tranche 8 N 0.00% 0.00%. 0.00%  0.00%  0.00%. 0.00%  0.00%  000%  0.00%. 0.00%  0,00%  0.00%  0.00%
Prefarred Equlty Tranche 7 N 0.00% 0.00% 0.00% 0.00% 0,00% 0.00% 0.00% 0.00% 0,00% 0.00% 0.00% 0.00% 0.00%
Preferred Equity Tranche 8 . N 0.00% 0.00%  0.00% 0,00%  0.00%  0.00% 0.00%  0.00%  0.00%  0.00% 0.00%  0.00%  0.00%

Non Tax-Deduetible Dividends ($MM) :
Relnstated Preferred 28,0 28,0 28,0 28,0 28,0 28.0 28,0 28,0 28,0 28,0 28,0 28.0
New Preferred 4.8 438 438 43,8 43,8 43,8 43.8 43.8 4.8 438 43,8 43.8
Preferred Equity Tranche 3 0,0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
prefarred Equity Tranche 4 K 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
preferred Equity Tranche § ' 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
prelerred Equity Tranche & 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0,0 0,0 0.0 0.0 0.0
preferred Equlty Tranche 7 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 00 - 00 0.0
Prefarred Equity Tranche 8 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 9.0 0.0 0.0
Total 718 7.8 718 71.8 7.8 71.8 71,8 718 1.8 7.8 71.8 71.8
Tax-Deductible Dlvidends ($MM) )

Relnstated Prefarred 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
New Preferred 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Proferred Equlty Tranche 3 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Preferred Equity Tranche 4 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Preferred Equity Tranche § 0.0 0.0 .0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Profarred Equlty Tranche () s 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0,0 0.0 0.0 0.0 0.0
Preferred Equity Tranche 7 0.0 0,0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Preferred Equity Tranche & 0.0 0.0 0.0 0.0 0.0 0.0, 0.0 0.0 0.0 0.0 0.0 0.0
0.0 0,0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
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Common Equity Schedule

2003

Beglnning Equity 6,309.8
Net Income to Common 684.9
|ssuanca / (Repurchase). ' 0.0
(Dlvidends) i 0.0
Ending Equity . 6,994.6
Payout Ratlo % 0.0%

1,047.2 11,4233 11,8143
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Debt Schedule
2002 2003 2004 2008 2004 2007 2008 2009 2010 2014 2012 2043 2014
Cash Flow Avsiladle for Financing o84 %37 e e N4 ss38 8827 6150 9687 10244 G882 9604 .
Procesds from / (Repurchess of) Common Eauity 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Procesds from / (Repurchase of) Prefemed Equity 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Common Oividends 0.0 0.0 0.0 0.0  (8459) (872.3) (688.5) (128.2) (188.1): (7872) (820.8)
Other . 0.0 0.0 0.0 0.0 0.0 00 0.0 0.0 0.0 (X 0.0
Pius; Beginaing Cash Balance : 0.0 0.0 0.0 0.0 0.0 0.0 0.0 (0.0) 0.0 0.0 00
Less: Minimum Cash e 0.0 0.0 0.0 00 0.0, 0.0 0.0 0.0
Cash Avallable for Debt Repsyment s O T T34 g 104 21ke 4t wﬂmm j #muo amm
Long-Term Debt Balances
Senkr Dedt '
Relnstated PC Bonds 5480 80 M50  M80 %80 80 b480  M80 M40 5450 . 8480 6480 6480
Mortgage Bonds due 2007 1,025.0 14,7088  1,550.0 1,285.4 $43.7 8123 2048 104.2 (0.0) {0.0) 0.0) 0.0 00
Mortgage Bonds ove 2012 1,824.0 19240 19240 14,9240 19240 1,0240  1,9240 10240 1,8147 1,889.2 12909 14,1219 M
Mongege Bonds due 2032 1,924.0 10240 ' 10240 1,924 19240 19240 19240 19240 8240 19240 19240 19240 19240
Amonizing Losn 1,500.0 12000 %00 &0 300.0 0.0 0.0 0.0 0.0 0.0 00 0.0 00
Senlor Debt Tranche 8 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.9 0.0
Senior Dedt Tranche 7 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 00 0.0 0.0
Senior Oedt Tranehe § X 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Senior Osdt Tranche § 0 00
Senlor Debt Tranehe 10 .0
Totsl Senior Dedl
Subordinated Debl
New Sudordinated Oedt 1,000.0 0 1,00.0
Subordinated Dett Tranche 2 . 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Subordinated Dedt Tranche 3 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
. Subordinated Oetx Tranche 4 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Subortinated Dbt Tranche § 0.0 00 0.0 0.0 00 - 00 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Suborgineted Oebt Tranche 8 0.0 00 0.0 0.0 0.0 0.0 00 0.0 00 0.0 0.0 [X] 00
Sudordinsted Dbt Tranche 7 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 00 0.0
Suvordinated Oebdt Tranche 8 0.0 0.0 0.0 0.0 0.0 00 0.0 0.0 0,0 0.0 00 0.0 0.0
Sudordinated Dedt Tranche 9 0.0 00 0.0 0.0 0.0 0.0 0.0 0.0 0.0 [-X] 00 0.0 ,00
0.9 0.0 0.0 0.0 0.0 0.0 00 [X¢] 0.9 X} 0.0 0.0,

Subordinated Oedt Tranche 10 . Q.0
Totsl Subordineted Oedt ‘.ﬂ.q TR0 1,000 7,000 1,600 1000 1000 1,000 1,000 o000 1,000 TR0 1,00.0
Total Long.Term Dabt other than Revoiving Facliities 8,818 83018 7,8520 7.2584 56387 80083 68878 64872 52007 50082 47689 48000 44428
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Debt Schedule
Long-Term Dedt (Mandatory Repayments)/ Dorrowings
Senlor Dedt

Reinstated PC Bonds 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Mongege Bonds due 2007 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Mortgage Bonds due 2012 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Morgage Bonds due 2032 . 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Aroniing Losn (300.0) 0.0 0.0 0.0 00 0.0 00 0.0
Senior Dabt Tranche 8 0.0 0.0 X} 0.0 0.0 (1] 0.0
Sanjor Oedt Tranche 7 s 0.0 0.0 0.0 0.0 0.0 00 0.0
Senlor Dedt Tranche 8 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Sonior Dedt Tranche & 0.0 0.0 0.0 0.0 0.0 0.0 0.0

Senior Oedt Tranche 10 0.0 0.0 0.0 0.0 0.0 0.0 0.0,
Tolal Senior Oadt (Mandatory Repayments) / Borrowings 0.0 0.0 0.0 60 . 090 0.0 00

Sudordinated Dedt .

New Subcrainated Oedl 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Subordinated Oadt Tranche 2 - 00 ' 00 0.0 0.0 0.0 0.0 00 0.0 0.0 0.0 0.0 0.0
Subordineted Dbt Tranche 3 . 00 0.0 0.0 00 00 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Sudordinsted Debdt Tranche & 0.0 0.0 0.0 0.0 00 0.0 0.0 0.0 0.0 00 0.0 0.0
Subordinated Oedt Trenche $ 00 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Subordinated Dadt Tranche 8 . 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Subordinated Dbt Trarche ? 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Suverdinsted Dbt Tranche & 0.0 0.0 00 0.0 00 00 X 0.0 0.0 0.0 0.0 0.0
Sudordinated Dedt Tranche & ’ 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Supordinled Oedt Tranche 10 0.0 0.0 0.0 090 00 0.0 9.9 0.0 Q.0 00 0.0 0.0
Total Suboreinted Oedt (Mandatory Repayments) / Borrowings 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 00 0.0 (1) 0.0
4 (300,0)  (3000)  (3%0.0) (300,00 (300.0) 0.0 0.0 00 0.0 00 0.0 0.0

Towl ro:o.?::OooZI-.:!iT» payments) / Bor Q

Cash Avaliable for Revolving Creait Facliities 1204 29,7 2038 LHR 4314 207 1904 2168 2428 200 1780 1483 ,

Revoiving Credit Pactiities
ity Size
Bank Faciiity » 384-8y 0.0 .
Bank Pacllity » 3-yest 6000 , .
Recalysbles Securizston 90,
Totsl . 90, .
Bank Faclity » 38408y
Beginning Bslance 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Disersuions ?-Xgiwoa% _m Q) 0.0 8o 00 0.0 0.0 0.0 0.0 00 0.0 0.0 0.0
Ending Balence 0.0 0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 .00 0.0 0.0
Unused Capacity 0.0 %000 400 600 000 K00 00 000 K00 00 K00 S K00 800
Cash Avaliable for Faclity 2 1264 2097 2938 a7 44 177 1904 2188 2428 2009 1780 1483
Bank Facility » 3-yosr
Beginning Balance 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Oiscrotionary (Paydown)/ Borrowing 0.0 0.0 0.0 0.0 (X} 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Ending Balsnce 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Unused Capecity 500.0 8000 5000 00 500 808 50 000 600 5000 K0 800 K00
' 128.4 2097 29038 21 Q4 »Z.N 1904 2185 2428 2693 1780 1483
Recolvabies Securtizslion
Beginaing Balance 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Diserationary (Paydown) 1 Bortowing’ 0.0 0.0 0.0 0.0 0.0 00 00 0.0 0.0 0.0 0.0 0.0
1! Enaing @ 00 0.0 60 . 00 0.0 0.0 0.0 0.6 6.0 05 0.0 0.0 0.0
Unused Cepadly 90,0 0.0 ®0.0 , %00 800 000  90.0 0000 9000 %00 N 0.0 0,0
Total Cash Flow from Revolving Fecilies , (0.0) 0.0 00 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 00 0.0 0.0 0.0

Totsl RCF Batonces
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Debt Schedule

Voluntary Long-Term Debt Repsyments
Cash Flow Available for Voluntaty Prepsyments

Senkor Dedt

Reinststed PC 8onds
Mortgege Bonds due 2007
Mortgage Bonds ue 2012
Morgage Bonds due 2032
Amodizing Loen

Senior Oedt Tranche &
Senior Dot Tranche 7
Sonlor Oedt Tranche &
Senior Dedt Tranche §
Senioe Debt Tranche 10

Total Senier Dedl (R ayments) / Bomowings

Sudordinsted Dedt
New Subordinated Oedt
Subardiristed Dedt Tranche 2
Suvordinsted Oett Tranche 3
Subordineted Dedt Tranche 4
Subordinated Dedt Tranche §
Subcrdinated Dedt Tranche &
Subordinated Oebl Tranche 7
Subordinated Oedt Tranche &
Subordinated Oedt Tranche §
Subordinated Dadt Trancne 10

Totel Subordinated Dedt (Repayments)

Tots! Voluntary Oebt (Repeyments)

Total LongsTerm Oedt
Net Unsmorized Premium/ (Oiseount)

Cash Avaliadie aher Al Dedl (Repayments) / Borowing
Pius; Minimum Cash Balance
Ending Coash Belance )

Cash Avaable sher AN Dadt (Repyments)/ Botowing
Plus: Minimum Cash Balence
£nding Cash Balance

1264 207 2938 LYk 4314 FAEAS 190.4 2188 2428 2003 1780 1483

Propse.
N 0.0 0.0 0.0 0.0 0.0 0.0 00 0.0 0.0 0.0 0.0 0.0
Y (203.8) (321.0) @0 (104 (1042) 0.0 0.0 0.0 0.0
Y 0.0 0.0 . (289,
Y X
"N
N
N
N
N
N
'Y 0.0 0.0 0.0 0.0 0.0 0.0
N 0.0 0.0 0.0 0.0 0.0 0.0
N 0.0 0.0 0.0 0.0 0.0 00
N 0.0 0.0 0.0 0.0 0.0 0.0
N 0.0 0.0 0.0 0.0 0.0 0.0
N 0.0 0.0 0.0 0.0 0.0 0.0
N 0.0 0.0 0.0 0.0 0.0 0.0
N 0.0 0.0 0.0 00 0.0 0.0
N 00 0.0 00 0.0 0.0 0.0
N 0.0 0.9 09 0.0 0.0 00
0.0 0.0 0.0 0.0 0.0 0.0
(1284 (28.7)  (2838) (3217 (4314 (7D
8,818.0 83018 18520 12584 88387 85,9053 0878

0.0 0.0 0.0 0.0 0.0
99 0.0 9.0 .0 09
0.0 0.0 0.0 (X 00
0.0 0.0 0.0 0.0 0.0
0.0 00 0.0 0.0 0.0
0.0 0.0 0.0 0.0 0.0

T U - .y e
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2002 2003 2004 2008 2008 2007
Oebt Balances
Senior Debl
Relnstated PC Bonds £45,0 545,0 545.0 545.0 848,0 845.0 545,0 548,0 $48.0 545.0 548,0 845,0
Mortgage Bonda dus 2007 . 1,825.0 14,7986 1,8590 1,854 943.7 5123 294,68 104.2 (0.0) (0.0) (0.0) (0.0 (0.0)
Mortgage Bonds due 2012 1,024,0 1,924,0  1,9240 1,024.0  1,9240 1,924,0  1,824.0 4,924,0 14,8147 1,569.2  1,200.9 41249 $73.8
Morgage Bonds due 2032 1,924.0 1,9240  1,824.0 1,024.0  1,824.0 1,924,0  1,824.0 1,240 1,824 1,924.0  1,9240 14,9240 1,924.0
Amortizing Loan ' 1,500.0 1,200,0 900.0 600.0 300.0 0.0 0.0 . 0.0 0.0 0.0 0.0 0.0 0.0
Sanlor Dabt Tranche 8 0.0 0.0 0.0 0.0 0.0 00 - 00 0.0
Senlor Debt Tranche 7 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Senlor Debt Tranche 8 0.0 0.0 0.0 0.0 0,0 0.0 0.0
Senlor Dabt Tranche 9 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Senlor Debt Tranche 10 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Total Senlor Oedt D 7,818.0 ° 7.391.8 6,852.0 8,258.4 5,638.7 4,905,3 4,687.8
Subordinated Dedt ' .
New Subordinated Debt 1,000.0 1,000,0  1,0000 1,0000  1,000,0 1,000.0  1,000.0 1,000.0  1,000,0 14,0000  1,0000 14,0000  1,000.0
Subordinated Debt Tranche 2 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Subordinated Oebdt Teanche 3 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Subordinated Oebt Tranche 4 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
subordinated Debt Tranche 5 0.0 0.0 0.0 0.0 0.0 . 0.0 0.0 0.0
Subordinated Oedt Tranche 8 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Subordinsted Debt Tranche 7 0.0 0.0 0.0 0.0 0.0 0.0 0.0
subordinated Dabt Tranche s 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Subordinated Debt Tranche 9 0.0 0.0 0.0 0.0 0.0 0.0 0,0
Subordinated Debt Tranche 10 0.0 0.0 0.0 T 0.0 0.0 0.0 0.0
Totsl-Subordinated Dedt 1,000.0 1,000.0  1,000.0 71,0000 1,000.0 1,000.0 1,000.0
Total Long-Term Debt 8,818,0 83918 78520 72584 8,8387 59053 56878 84972 52807 o.o.u?» 4,768,9 4,500 4,442,8
RevoMing Credit Facilities ,
Bank Facllity  384-day 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Bank Facllity « 3-year 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0,0 0.0 0.0 © 0.0 00 0.0
Recalvables Securitization 0.0 0.0 ' 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Bank Facllity « 3648y Unused Balance $00.0 .600,0 §00.0 £00.0 500.0 500.0 500.0 §00.0 §00.0 §00.0 $00.0 £00.,0 £00.0
Bank Facility « J-yesr Unused Balance 500.0 500.0 800.0 500.0 500.0 §00.0 500,0 500.0 800.0 800.0 800,0 §00.0 500.0
Recelvables Securitization Unused Balance 900.0 $00.0 900,0 $00,0 $00.0 900.0 900.0 $00,0 - 900.0 900.0 $00.0 $00,0 900,0
Cash . 0.0 0.0 0.0 0.0 0.0 0.0
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|nterest Schedule

Aversge Balances
Senlor Debt
Relnstated PC Bonds
Mortgage Bonds due 2007
Mortgage Bonds due 2012
Mortgage Bonds due 2032
Amonrtizing Losn
Senlor Debt Tranche 8
Senlor Oebt Tranche 7
Senlor Debt Tranche 8
Senlor Debt Tranche §
Senlor Debt Tranche 10 '
Totsl Senlor Oedt

Subordinated Ded!

New Subordinated Dedt
Subordinated Debt Tranche 2
Subordinated Debt Tranche 3
Subordinated Debt Tranche 4
Subordinated Oedt Tranche $
Subordinated Debt Tranche [}
Subordinated Debt Tranche ?
Subordinated Oevt Tranche 8
Subordinated Oebt Tranche ]
Subordinated Debt Tranche 10

Total Subordinated Debt

Totsl Long-Term Debt

RevoMng Credit Faciltles
Bank Facliity « 384-day
Bank Facliity « 3-yeat
Recalvables Securiiization
Bank Facllity « 384-day Unused Bslance
Bank Facllity « Jeyesr Unused Balance
Recelvables Securitization Unused Balsnce

Cash

§45.0 5480 5450 8480 5450  548.0 B45.0 8480 8450 8480 845,0 5450
1,888 1,850.0 14122 11048 7280 4038 199.4 821 (0.0) (0.0) (0.0 (0.0)
19240 19240 1,9240 16240 19240 19240 1,9200° 1,887.0 1,6908 14348 14,2109 1,047.8
19240 14,0240 11,8240 19240 19240 19240 16240 19240 19240 19240 19240  1,924.0
1,500 9000 7500 4500 1800 0.0 v00 00 0.0 0.0 0.0 0.0
0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0,0 0.0 0.0 0.0
0.0 0.0 0.0 0.0 0.0 0,0 0.0 0.0 0.0 0,0 0.0 0.0
0,0 0.0 0.0 0,0 0.0 0.0 0.0 0.0 0.0 0,0 0.0 0.0
0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0,0 0,0 0.0 0.0

0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0,0
76046 6,652.0 6,555.2 50476 5271.0 47985 75024 4,380.0 41598 79006 36790 35188
100000 10000 1,000 1,000 1,0000  1,0000  1,0000 14,0000 1,0000 1,0000 © 1,000.0 1,000.0
0.0 0.0 0.0 0.0 0,0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
0,0 0.0 0,0 0.0 0.0 0.0 0.0 . 0,0 0.0 0.0 0.0 0.0

0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0,0
0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
0.0 0.0 0.0 0.0 0.0 0.0 £ 0.0 0.0 0.0 0.0 0.0 0.0

0.0 0.0 0.0 0.0 0,0 0.0 0.0 0.0 , 0.0 0.0 0.0 0.0

0,0 0.0 0.0 0.0 0.0 00 . 00 0.0 0.0 0.0 0.0 0.0

0.0 0.0 . 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.6 0.0 0.0
78000 1,000.0  1,0000 1,000 7000.0  1,0000 10000 70000 1,0000 1,000,0 17,0000  1,000.0
5.004.8  7.852.0 75852 89478 82710 57888  5.5924 5380.0  5,159.5 49038 48799 45188
0,0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 « 00

0.0 0,0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

0.0 0.0 0.0 0.0 0.0 0.0 0,0 0,0 0.0 0.0 0.0 0.0
500.0 $00.0 5000 5000 5000 5000 500.0 6000 8000 8000 00,0 $00.0
00,0 500.0 £00.0 500.0 5000 6000  500.0 8000 . 8000  $00.0 00,0 500.0
9000  $00.0 9000 9000 9000 9000 5000 - 9000 9000 9000 9000 900.0
0.0 0.0 0.0 0,0 0.0 0.0 0.0 0.0 0,0 0.0 0.0 0.0
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Interest Schedule : '
Interest Rates
Senlor Ded!

Relnstated PC Bonds 5,800% 5,600%  5.600% 5.600% 5.600%  5.800% 5,600%  5.600% 5.800%  5.600% 5.600%  5,800%  5.600%
Mortgage Bends due 2007 7425% 7.425%  7.125%  7.128% 7,425%  T425%  7.125% 7.926% T428%  T.425% 7.425%  7.426%  7.125%
Mortgage Bonds due 2012 . 8,000% 2.000% 8.000%  8.000%. 8.000%  8.000%  8.000% 8.000%  8.000%  8,000% 8.000%  8.000% 8,000%
Mortgage Bonds due 2032 9.000% 9.000%  9.000%  9,000% 9,000%  9.000% 9.000%  9.000% 9.000%  9,000%  9.000% $.000%  9.000%
Amortizing Loan 6,400% 8,400%  8.400% -8.400% 8,400%  6.400%  6.400% 8,400%  6.400%  8.400% 8.400%  6.400%  6.400%
Senlor Dabt Tranche 8 ' 0.000% 0.000%  0,000%  0,000% 0.000%  0,000%  0,000% 0.000% 0.000%  0.000% 0.000%  0.000%  0,000%
Senlor Debt Trahche 7 0.000% 0,000%  0,000%  0.000% 0,000%  0.000%  0.000% 0.000%  0.000% 0.000%  0,000%  0.000% 0,000%
Sanlor Debt Tranche 8 0.000% 0.000%  0.000%  0.000% 0.000%  0,000%  0,000% 0.000%  0,000%  0.000% 0.000%  0,000%  0.000%
Senlor Oebdt Tranche § 0,000% 0.000% ' 0,000%  0,000% 0.000%  0.000%  0.000% 0.000%  0.000%  0.000% 0.000%  0.000%  0.000%
Senlor Debt Tranche 10 0.000% 0,000%  0,000%  0.000% 0,000%  0,000%  0.000% 0.000%  0,000%  0,000% 0.000%  0.000%  0,000%

Subordinated Debt " .
New Subordinated Oebt . . 9.750% 0.750%  9.750%  9.750% 9.750%  9.750%  9.750% 0.750%  9.750%  9.760% 0.750%  9.7850%  9.750%
Subordinated Debt Tranche 2 0.000% 0.000%  0,000% 0.000%  0,000%  0,000% 0.000%  0,000% 0.000% - .0,000% 0,000% , 0,000% 0,000%
Subordinated Dedt Tranche 3 0,000% 0.000%  0,000%  0.000% 0.000%  0,000%  0,000% 0.000%  0.000%  0.000% 0.000%  0.000%  0.000%
Subordinated Dedt Tranche 4 0,000% 0.000%  0.000%  0.000% 0.000%  0.000%  0,000% 0.000%  0,000%  0,000% 0.000%  0.000% 0.000%
Subordinated Debdt Tranche $ 0.000% 0,000%  0.000% 0,000%  0.000% 0.000%  0.000%  0.000% 0.000% 0,000%  0.000% 0.000%  0,000%
Sudordinated Debt Tranche 8 0,000% 0.000%  0.000%  0.000% 0,000%  0.000% 0.000%  0.000% 0,000% 0.000%  0.000% 0.000%  0.,000%
Subordinated Dedt Tranche 7 0,000% 0,000%  0,000%  0.000% 0.000%  0,000%  0,000% 0,000%  0,000%  0,000% 0.000% 0.000%  0,000%
Subordinated Oedt Tranche & 0.000% 0.000%  0,000%  0,000% 0,000%  0,000%  0.000% 0.000%  0.000%  0,000% 0,000%  0,000%  0,000%
Subordinated Debt Tranche § 0,000% 0.000%  0,000%  0,000% 0.000%  0,000%  0.000% 0.000%  0.000%  0,000% 0.000%  0,000%  0.000%
Subordinated Debdt Tranche 10 0.000% 0.000%  0.000% 0,000%  0,000% 0.000% 0.000% 0000%  0.000% 0.000%  0,000%  0,000%  0.000%

RovoMng Credit Facliitles ' . ' :

Bank Faclity » 384edsy 7.000% 7.000% T.000% 7.000% 7.000%  7.000% 7.000%  7.000% 7.000%  7.000%  7.000% 7,000%  7.000%
Bank Facliity o Joyest 7.000% 7.000%  7.000%  7.000% 7.000%  7.000%  7.000% 7.000%  7.000%  7.000% 7.000%  7,000%  7.000%
Recelvables Securitization 7.000%’ 7.000%  7.000%  7.000% 7.000%  7.000%  7.000% 7.000%  7.000%  7.000% 7.000%  7,000% . 7.000%
Bank Facllity « 384-day Unu d Balance 0.500% 0,500%  0.800%  0.500% 0.600%  0.600%  0,500% 0.500%  0.800%  0.500% 0.800%  0,500%  0.600%
Bank Facllity « Joyesr Unused Balance 0.500% 0.800%  0.500% 0,500%  0,500% 0.800%  0.500%  0.500% 0.500%  0.800%  0,600% 0.800%  0.500%
Recelvables Securitization Unused Balance 0.500% 0.500%  0.800%  0.800% 0.500%  0.500%  0.500% 0.500%  0.800%  0.800% 0.500%  0,800% .o.moo.\.
2,000% 2,000%  2.000% 2.000%  2.000%  2.000% 2,000% ' 2.000% 2,000%  2,000% 2,000%  2.000% 2.000%

Cash

\
\

cPUC 050034

. N.D.Cal)

Confidential - In Re Pacific Gas & Electric Co., No. 01 30923 DM



@ v

o

e
Interest Schedule
Tnterest Exponse
Senlor Deb!
Relnstated PC Bonds 30.5 30,8 30.8 308 30,8 30.8 30.8 30.8 0.8 80.8 0.8 30.8
Mortgage Bonds due 2007 132.7 114 1008 78.7 51.9 287 14.2 a7 (0.0) (0.0) (0,0) - (0.0)
Mertgage Bonds due 2012 153.9 163.9 1539 183.9 153.9 153.9 183.9 149.4 1362 1148 98,9 83.8
Morigage Bonds due 2032 im.2 173.2 173.2 1732 112 173.2 173.2 172 173.2 1732 ¢« 1732 173.2
Amortizing Losn 88,4 57.6 48,0 288 9.8 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Senlor Oebt Tranche 8 ' 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Senlor Debt Tranche 7 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Senlor Debt Tranche & 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Senlor Debt Tranche § 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Senlor Oebt Tranche 10 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0,0 0.0 0.0 0.0
Total Senlor Oedt ) 5767 5263 508.2 465.1 419.1 38683 3718 356.8 3389 3184 300.6  287.8
Subordinated Debl '
New Subordinated Debt 97.5 $7.8 97.5 97.8 97.8 97.8 97,8 7.8 978 . 978 97.8
subordinated Dedt Tranche 2 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Subordinated Debt Tranche 3 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Subordinated Oebt Tranche 4 0,0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Subordinated Oedt Tranche § 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
subordinated Dedt Tranche & 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0,0
Subordinated Debt Tranche 7 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 . 00 0.0
Subordinated Debt Tranche & 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Subordinated Debt Tranche § 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 , 0.0 0.0 0.0 0.0
Subordinated Debt Tranche 10 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.9
Tots! Subordinated Debt ' . 97.5 97.5 <976 7.8 97,6 7.6 97.8 97.56 97.8 7.8 97,56 97.6
RevoMng Credit Facillties . .
Bank Facllity « 364-d 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Bank Facliity s 3y 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 '0.0 0.0 0.0 0.0
Recelvables Securitization . 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 , 00
Bank Facllity « 364-day Commitment Fee 2.8 2.5 2.8 2.8 2.8 2.5 2.8 2.8 2.8 2.5 286 1 2as
Bank Facliity « J-yesr Commitment Fee 2.5 2.5 2.5 2.8 2.5 2.8 28 2.8 2.8 28 28 . 2.8
Recalvables Securitization Commitment Fee 45 4.5 4.8 4.8 45 4,8 4.8 4.8 4.6 4.8 4.8 4.8
Totsl Revelving Credit Faclities 9.6 9.5 9.5 9.5 9.6 9.5 9.6 9.6 9.6 9.6 9.8 9.6
Total Interest Expense 6837 6333 643.2 6724 826,11 4933 478.8 483.8 448.9 4284 407.8 394,68
Interest Income 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
883.7 €333 613.2 4459 4284 407.6 394,8

Net Interest Expense
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Income Tax Schedule .

’ 2003 2004 2008 2008 83. 2008 2009 2040 2011 2042 2013 2014
Tax Rates ‘ -

Federal 35.0% 35.0% 35.0%  35.0% 35.0% 35.0% 350%  35.0%  35.0% 350%  350%  35.0%

State ‘ ' 8.8% 8.8% 8.8% 8.8% 8.8% 8.8% 8.8% 8.8% 8.8% 8.8% - 8.8% 8.8%
Effective Total 40.7% 307%  40.7%  40.0%  40.7% 40.7%  40.1%  40.7% ~40.1%  40.7%
Book EBT 14586  1,5847  1,650.2 1,771.8 1,8956 11,9958 2,0643 21324  2,2043 22795 22423 23297

plus: Taxable Recapture of Stranded Costs 175.0 175.0 175.0 175.0 175.0 175.0 175.0 178.0 178.0 178.0 0.0 0.0
Taxable Income 76336 1,059.7 18342 17,9468 2,0708 21708 2,239.3 2,329.7
Book Taxes . 6656 - .iﬂo 747.4 7933 843.7 884.5 9124 940.2 869.5  1,000.1 913.6 949.2

Excess Tax Depreciation . ' (150.0) _ (195.4) (233.4) _ (265.3) (291,9) _ .(312.2) (328.5) _ (338.5) (343.4) __(381.9) (358.8) _ (388.1)
Cash Taxable Income 1,483.6  1,564.3. 1,600.9  1,681.5 1,778.7  1,888.7 1,912,7  1,971.9 2,035.9 - 2,1034 4,883,7  1,963.8
Cash Taxes 604.5 637.4 652.3 685.1 724.8 75713 7794 803.5 820.6 857.0 7615 800.1
Deferred Tax Liablilty )

Beglnning 1,409  1,4702 15498 16449 17530 18720 1,899.1 2,132.2. 12,2688 2,408.8 2,851.9. 2,698.0

Addltions 61,1 79.6 95.1 108.1 118.9 127.2 1334 139.9 143.0 149.2

Ending 1,409 1,470.2  1,549.8 1,644.9 1,753.0  1,872.0 1,999.1 21322 2,268.9  2,408.8 18471
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