SF Chronicle - AT&T spending billions, and that means jobs

By Andrew S. Ross, March 11

AT&T Inc. is weighing in with its own multibillion stimulus package, and "a big chunk" of it is heading for the Bay Area, I'm told. Along with jobs. 

It all has to do with the company's announcement Tuesday that it will spend a whopping $17 billion to $18 billion in 2009 on capital expenditures. Think broadband, 3G wireless, that kind of thing.

Company officials wouldn't say how much of that national pie is heading for the Bay Area, but informed guesstimates are in the $200 million range.

And with that money will come jobs. Again, the company didn't say how many here in the Bay Area - but there will be work for installers and sales people, among others, said company spokesperson, John Britton. 

All told, the company will add approximately 3,000 jobs nationwide, although the number will be somewhat offset by layoffs in its traditional landline business. This year's planned expenditures are slightly above last year's, suggesting the company feels more optimistic than many others these days. "Demand for broadband continues to grow as new applications emerge and customers embrace them," said CEO Randall Stephenson in a statement. "We expect demand will only escalate when the larger economy rebounds." 

From his mouth to the Lord's ear. 

On the darker side: A stimulus package of any kind can't come soon enough for California's small business owners. Finding "the highest rate of pessimism in its history," a Union Bank of California survey of 2,000 small businesses statewide points to a raft of job and spending cuts in the near future. But it's not all bleak. While they are a growing number, only a minority of small business owners surveyed say they intend to lay off workers and cut back expenditures. Those that think their profits will improve outnumber those who fear a decline.

If there's one thing those surveyed want from the Obama administration, it's lower business taxes and health costs, plus incentives to encourage small business job creation. 

