March 13, 2002

H Power Corp.'s Cogeneration Fuel Cell System to Power Sustainable Energy Project

H Power Corp.announced that it will deliver a 4.0 kW cogeneration fuel cell system to Naps Systems Oy (Naps), a leading solar power system company based in Finland and a subsidiary of Fortum Corporation, also based in Finland. 

This delivery will be under the previously announced distribution agreement between H Power and Naps. The cogeneration fuel cell system will be delivered in the first half of 2002. Naps will in turn deliver the cogeneration fuel cell system to Birka Energi, which has a cooperation project with the research and development department of ABB in Sweden to supply an energy system for an environmental information center. 

H Power's cogeneration fuel cell system will be installed at the Environmental Information Centre in Hammarby Sjostad Stockholm, Sweden, to use and demonstrate a sustainable energy system that provides both electricity and heat. Birka Energi and ABB have selected an H Power cogeneration fuel cell system as their core energy source for this project. H Power's cogeneration fuel cell system will be fueled by stored hydrogen produced through a photovoltaic solar cell system combined with an electrolyzer. A second source of hydrogen will be from biogas produced from municipal waste at a nearby plant, which will be fed to H Power's fuel processor to produce high-quality hydrogen. The fuel cell system will be ``net metered,'' enabling excess electricity generated by the fuel cell system to be fed back into the power grid. 

H. Frank Gibbard, Chief Executive Officer of H Power Corp., commented, ``We are proud that our cogeneration fuel cell system has been chosen as the core energy unit for a sustainable energy project in conjunction with such global names as ABB and Birka Energi. Delivery of this H Power fuel cell system to Naps will demonstrate our commitment to ensuring the success of our strategic partnerships, as well as our belief that H Power's PEM fuel cells can make a significant contribution to the creation of sustainable energy infrastructures throughout the world.'' 

Timo Rosenlof, President and CEO of Naps Oy, stated, ``This cogeneration fuel cell system is an important step in our cooperation with H Power. Our global partnership and customer networks represent great potential and have lots of interests towards fuel cells. We believe we can sharply increase volumes in the near future, and demonstrations like this one with Birka Energi and ABB are valuable promotions for those parties considering investment in this great new technology. As a leading solar power systems company, we want to demonstrate to our interest groups our high level of technical expertise. Within our agreement with H Power, we are capable of supplying very advanced systems with both fuel cell and solar power components included. This is not just a nice technical invention but something we can deliver today.''

March 12, 2002

Hess Microgen To Develop Distribution Network
Hess Microgen LLC has announced plans to develop a distribution network for its packaged cogeneration product and engine line. Hess Microgen produces packaged cogeneration and distributed generation products from 75kW to 450kW. The cogeneration systems are capable of efficiencies as high as 90% while being able to exceed the most stringent emission requirements. 

According to Rich Sanders, VP of Sales and Marketing, Hess Microgen’s passion to develop the best possible energy solution for their customer begins with manufacturing the most attractive cogeneration platform in the industry. Sanders says, “In order to bring our industry leading innovation, reliability, efficiency, power quality and environmental friendliness to the market, we will develop distribution relationships with high quality and experienced power generation businesses.”

Hess Microgen will develop distribution throughout North America as well as strategic foreign locations. The resulting combination of high quality product and experienced team members will improve many business’ bottom line that might otherwise not have the opportunity to experience the huge energy savings potential associated with on site power generation.

For additional information please visit www.hessmicrogen.com
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GOVERNOR DAVIS ANNOUNCES SUPPORT FOR RENEWABLE ENERGY 03/18/2002 

Governor Makes Announcement at San Francisco's Potrero Hill Neighborhood House 

SAN FRANCISCO 

Governor Gray Davis today announced his support for legislation that would nearly double the amount of electricity produced from renewable energy sources in California in eight years at the solar-powered Potrero Hill Neighborhood House in San Francisco.

SB 532, the "Renewables Portfolio Standard Program," introduced by Senator Byron Sher (D - Palo Alto) will require the State's three investor-owned utilities to increase their renewable profile to 20 percent by 2010. Energy from the wind, sun, geothermal sources, biomass, and water currently provides about 12 percent of the State's electricity supply -- more than any other state.

"California has long been the nation's leader in renewable energy," Governor Davis said. "This legislation will continue that tradition of ensuring that renewables are a critical part of our energy future."

If the bill becomes law, California would have the most aggressive effort to increase the use of alternative energy of any state in the nation. Last year Governor Davis endorsed the California Energy Commission's Renewable Investment Plan and its goal of increasing the State's renewable electricity consumption from 12 percent to 17 percent by 2006. 

To help promote renewable energy use, the California Energy Commission (CEC) administers a $135 million annual "Renewable Energy Program" that provides up to a 1.5 cent per kilowatt-hour production incentive. To date, this program has kept 4,400 megawatts of existing renewable energy online, and provided incentives for the development of an additional 1,300 megawatts. In addition, the program provides substantial cash rebates to investor-owned utility customers that choose to install small photovoltaic (solar) and wind energy systems.

In addition, the California Power Authority, working in concert with the private sector, has the financing ability to make the requirement of reaching 20 percent renewable energy by 2010 a reality. The CPA has signed letters of intent with renewable developers for approximately 2,500 megawatts and is performing due diligence on those projects. The CPA portfolio costs significantly less than what Californians currently pay for generation in their retail rates. 

· A net $11 billion economic development benefit for California over five years compared to a "business-as-usual" electricity portfolio due to job creation and in-State spending; 

· Retiring old natural-gas fired plants that are particularly dirty; 

· Reduced pollution compared to conventional "fossil-fired" power plants; 

· Reduced electricity market volatility by lessening California's dependence on natural gas; 

· Improved energy security by lessening California's dependence upon imported fuels; and 

· Lessening California's contribution to climate change by reducing greenhouse gas emissions. 

Sources of renewable energy include wind, solar, biomass (agricultural and forest waste), geothermal, landfill gas, and digester gas (gas from decomposed organic material). Examples of some of the largest renewable facilities in the state include the Altamont Pass wind farms, geothermal facilities in the Imperial Valley, and agricultural waste conversion in the Central Valley (biomass).

The Potrero Hill Neighborhood House uses approximately 35 percent renewable energy for its electricity use and the daycare facility (the Head Start Building) on site uses 100 percent renewable energy. 

March 05, 2002

NYPA President Zeltmann Urges Three-Part Energy Strategy
New York Power Authority (NYPA) President and Chief Operating Officer Eugene W. Zeltmann called Tuesday for a three-pronged approach to meeting New York State's electricity needs and warned that the current easing in growth of demand for power is a temporary respite that should be used to prepare for the future. 

``The blueprint for New York's energy future should resemble a three-legged stool--one balanced on generation, transmission and energy efficiency,'' Zeltmann said in testimony at a public hearing on the Draft State Energy Plan. ``All three of these elements are needed to provide our state a solid foundation for economic growth and environmental protection. 

``We will need to build new, cleaner power plants, improve and enhance our transmission system, make more efficient use of energy--and explore new, renewable sources of power,'' said Zeltmann. He noted that the Power Authority is playing vital roles in each of these areas while also using its low-cost electricity to help protect nearly 420,000 jobs at businesses and non-profit organizations throughout the state under Gov. George E. Pataki's Power for Jobs program and other initiatives. 

Testifying at the hearing conducted by the State Energy Planning Board, which prepared the draft plan, Zeltmann said the national economic downturn and the events of Sept. 11 have slowed growth in electricity use, but that this trend would not continue. 

``As the economy recovers, the ongoing growth in the demand for electricity will certainly accelerate,'' he told the panel at the state Department of Environmental Conservation building. ``We must take advantage of this brief respite and view it as an opportunity to prepare for the future. 

``Forward-looking energy policy can be a casualty of the complacency that accompanies seemingly sufficient power supplies and lower prices,'' Zeltmann said. ``Fortunately, the efforts of Governor Pataki--including the work of the Energy Planning Board--demonstrate that New York State is working to avoid that pitfall. The Draft State Energy Plan recognizes the sustained growth of energy demand, as well as the crucial role of energy efficiency in improving air quality and cutting our dependence on foreign oil.'' 

Zeltmann cited the draft plan's ``essential sense of balance'' in addressing each element of the three-part energy strategy and said ``it will provide an excellent map to a better energy future for all New Yorkers.'' 

Summarizing the Power Authority's contributions in the three areas, Zeltmann noted that NYPA: 

Is investing more than half a billion dollars in upgrades of its St. Lawrence-Franklin D. Roosevelt and Niagara hydroelectric projects, has applied for a new federal license for St. Lawrence-FDR and is preparing for the Niagara relicensing. The existing licenses expire in 2003 and 2007, respectively.
Installed 10 small, clean gas-turbines generators in New York City and an 11th on Long Island in time for last summer's electricity supply crunch and has proposed building an efficient 500-megawatt ``combined-cycle'' plant in Queens next to its existing Charles Poletti Power Project to address longer-term electricity demands. The new natural-gas-fueled plant will permit less-frequent operation of the Poletti project, reducing emissions to the air.
Is installing a sophisticated transmission control device, a convertible static compensator (CSC), at its Marcy Substation near Utica ``in a bold move to strengthen the state's power delivery system without building new lines.'' The $52 million project will boost statewide transmission capacity by 200 megawatts or more. Its first phase, completed last year, increased power flows by 114 megawatts.
Has more than doubled its investment in energy-efficiency and clean-energy technologies--to over $100 million a year--under Governor Pataki's leadership. The projects, at public facilities throughout the state, save taxpayers nearly $75 million a year while avoiding the annual release of more than 500,000 tons of greenhouse gases.
Is pursuing an array of clean energy initiatives involving fuel cells, microturbines, solar power and other renewable energy sources. Current activities include a project to harness greenhouse gases from the Town of Colonie's landfill to produce nearly 3,000 kilowatts of electricity.
Has put more than 250 clean electric and hybrid-electric vehicles on the road in its own fleet and those of its customers. Recent efforts include the NYPA/Th!nk Clean Commute, the nation's largest electric-vehicle station car demonstration, which will involve 100 commuters in the New York metropolitan area
Grants give rise to green schools 
By GreenBiz.com
Wednesday, February 27, 2002

WESTBOROUGH, Mass. — State officials have announced an award of $776,900 to cover design costs for seven new or renovated "green" schools in Massachusetts. 

The awardees are the first to receive grants as part of the Massachusetts Green Schools Program — a $13.5 million initiative to promote the design and construction of a new generation of resource- and energy-efficient green school buildings. The schools will be eligible to receive additional funding to cover green construction costs later this year. 

According to Mitchell Adams, executive director of the Massachusetts Technology Collaborative, a state economic development authority, the Massachusetts Green Schools Program provides school districts throughout the state with the information and resources necessary to develop high-performance, energy-efficient facilities. 

"Unlike other programs that merely promote the installation of new operating systems, the Massachusetts Green Schools initiative will also raise awareness among future generations of students, teachers, and local communities of the sustained environmental and economic benefits of renewable energy," Adams said. 

Districts receiving awards will employ a variety of renewable and energy-efficient technologies, such as solar, wind and geothermal energy, and fuel cells and biomass technology in their school construction and renovation projects. The seven grant recipients are the City of Salem, the Beverly School Department, the City of Brockton, the City of Newton, the City of Somerville, Williamstown Public Schools, and the City of Waltham. 

The Massachusetts Green Schools Program is a cooperative effort between the Massachusetts Technology Collaborative's Renewable Energy Trust (the Trust) and the Massachusetts Department of Education. The program was established to increase awareness of the environmental, educational, and cost benefits of designing and building high-performance green schools. It is a key component of the Trust's comprehensive effort to develop a sustainable, competitive market for renewable energy in Massachusetts. 

According to state Education Commissioner David Driscoll, the program will help influence how future schools will be designed and built in Massachusetts. "Our partnership with local school and community leaders across the Commonwealth will produce healthier, more productive learning environments and help hold down school operating costs," Driscoll said. 

The Trust began seeking Green Schools Pilot Program participants in November 2001 for schools expected to be under construction between 2002 and 2004. Awardees will receive up to $130,000 for incremental design costs and up to $500,000 for construction costs associated with the installation of renewable energy technologies and enhanced energy-efficiency measures. 

Applications for a second round of Pilot Program funding for additional future construction or renovation projects will be available this fall. 

In addition to the $13.5 million Massachusetts Green Schools Program, the Trust said it plans to launch a $15 million Green Buildings Program that will be open to public agencies, not-for-profit organizations, and private companies that are planning new buildings or major renovations and are interested in adopting green building practices. The program is subject to final approval by the MTC Board of Directors and will be formally announced later this year. 

The Renewable Energy Trust, an essential part of the state's energy strategy to shift toward greater reliance on renewable resources, was established by the State Legislature to promote the development and use of renewable energy in the Commonwealth. During its first phase of operation, the Trust has earmarked $47 million in grants, loans, and other financial support for renewable energy projects and programs through fiscal 2002. 

The Trust is managed by the Massachusetts Technology Collaborative, a state economic development authority based in Westborough, Mass. 

The Massachusetts Department of Education oversees the School Building Assistance Program. Since its creation in 1948, the program has provided municipalities with financial assistance for the construction and financing of school projects. 

February 19, 2002

Hundreds Sign Up for Green Power, PSE's 6-Week-Old Program Takes Off

Gov. Gary Locke today said that Washington's utility customers are leading the way toward wider support of clean energy sources by purchasing green power.

"Utility customers purchasing green electricity are at the forefront of supporting the development of renewable resources in our region," said Gov. Locke, who last year signed green power legislation into law.

According to Puget Sound Energy, customers from throughout its 9 county electric service territory are making the commitment to green power. Like Bellevue Community College, who will be powering a portion of its operations on campus with green power -- primarily wind and solar energy generated in Washington state.

The college joins 570 other Puget Sound Energy (utility subsidiary of Puget Energy, NYSE:PSD) customers who so far are among the utility's initial participants in its new "green power" program, launched Jan. 1.

"It's important to Bellevue Community College that we be among the first to participate in this new offering of clean, renewable energy," said John Carroll, director of campus operations and capital projects, at the college. "Our green-power purchases further demonstrate BCC's commitment to the environment and move us closer to earning a distinguished Leadership in Energy and Environmental Design (LEED(TM)) certification for our new, resource-efficient R Building." Through PSE's program, BCC is purchasing 1,000 kilowatt hours of green power each month.

Within the first six weeks of its green power program, PSE lined up more than 174,000 kilowatt hours of renewable energy to serve the earliest requests for green power. More blocks of renewable energy are added every day as additional PSE customers, averaging about 13 per day, enroll in the green power program. These participating customers are paying, on average, an additional $6 on their monthly PSE electric bill for their purchase of green power.

"I'm willing to do what I can to reduce our dependence on energy from burning fossil fuels, which can pollute our environment and cause global warming," said PSE customer Jeanne Rehwinkel of Kenmore, Wash. "I think we should all do what we can to help the environment and that's why I signed up for 600 green kilowatt hours each month."

Puget Sound Energy's renewable energy portfolio, administered by the Bonneville Environmental Foundation, includes the output from the State Line Wind Farm near Walla Walla, Wash. and the Hanford/White Bluffs Solar Project in Hanford, Wash., which is expected to come online later this year.

"With hundreds of Puget Sound Energy customers already making a commitment to green power in the first few weeks of the offering, we expect they will be a principal driver behind the explosion of renewable energy in the Pacific Northwest," said Angus Duncan, president of the Bonneville Environmental Foundation (BEF), based in Portland.

"We are encouraged that Puget Sound Energy customers seem predisposed to purchasing renewable energy, which will help grow the demand for more wind and solar power on the grid and result in such a great benefit to our region," added Duncan.

Growing demand for renewable power on the Northwest power grid, which acts like a power "pool" that combines all sources of electric energy, including green resources, is expected to add a greater proportion of environmentally-friendly power-generation resources to the region.

"We're on the threshold of an energy-use revolution," added Locke. "If we're smart, as we've already proved in our high-tech industry, we'll stay a step ahead of the market and provide the clean-energy decade with the tools it needs: smart metering, solar panels, biomass, wind and ocean power, and fuel cells."

"I support green power, because I don't like the notion that I'm using up the earth by living on it," said PSE customer Benjamin Young of Juanita. "By increasing the demand for green power, we are helping bring the technology closer to widespread use. I'm glad that Puget Sound Energy is giving us this opportunity."
February 11, 2002 International Power Technology, Inc. (Ipt) And Planergy International To Partner To Develop Distributed Generation
IPT (www.intpower.com) announced a strategic alliance with Planergy International (www.planergy.com), a leading provider of energy technology integration solutions to utilities and their customers. Under the Memorandum of Understanding (MOU) agreement, the companies plan to cooperate in the development of turnkey, inside-the-fence distributed generation projects nationwide with a specific focus in the California market.

Working together, IPT and Planergy will provide turnkey project development services for power plants in the under 30 MW size range, including: financing; contract development; design; permitting; construction; and operations, maintenance, and management.

In the 1980's, IPT was a turnkey project developer of gas fired cogeneration plants. Today, IPT's primary business is operations, maintenance, and management of independent power projects. Under the MOU agreement, IPT will provide a comprehensive suite of project development and operations support services to Planergy International on an as needed basis and IPT will be responsible for all of the ongoing operations, maintenance, and management of the facilities.

As a turnkey developer of on-site Distributed Generation projects, Planergy provides a complete scope of services including conceptual design, economic analysis, budget development, engineering, installation, financing, maintenance, and operation. Planergy's integrated approach and team of experienced individuals provides customers with a high degree of accountability and

centralized control, while imparting additional value by exceeding the capabilities of any single generator distributor, consulting engineer, contractor, lender, or maintenance service provider.

"IPT brings to the table the experience and pedigree that Planergy is looking for in channeling partners", said Dennis Roundtree, Vice President of Distributed Generation for Planergy International. "IPT's possesses the unique combination of cogeneration project development and plant operations and management capabilities that will be of significant value to Planergy in our efforts to develop distributed generation projects in California."

"We are very impressed with Planergy's experience, capabilities, and market foresight. Planergy seems to be in the right place at the right time", said Randy Turley, President and CEO of IPT. "We are very excited about being part of Planergy's efforts to develop inside-the-fence power projects. Distributed generation has never made more economic sense in California that it does today and we are convinced that Planergy has the commitment and the capability to deliver integrated power solutions to large industrial and institutional customers."
February 04, 2002 Ocean Power Corporation Agrees to Acquire Certain Assets of Elektryon, Inc.
Ocean Power Corporation has signed an Asset Purchase Term Sheet with Elektryon, Inc., located in Odessa, Texas, to acquire certain assets including rights to the 100kW Powr/Mastr product line. The Powr/Mastr product is a packaged generator designed to operate on natural gas as a backup or peak power supplier. The term sheet extends Ocean Power's existing exclusive license to the Powr/Mastr product outside the U.S. and nonexclusive license within the U.S. through the period necessary to complete a definitive Asset Purchase Agreement, obtain a fairness opinion from Ocean Power's investment banker and obtain satisfaction of all other conditions of sale.

The price for the purchase will be paid in stock only against three milestones: 1) $7,000,000 in Ocean Power common stock (at the 20 day average price at the time of closing or $2.00 per share, whichever is higher) upon final transfer of all assets to Ocean Power; 2) $8,000,000 in common stock (at the 20 day average price or $4.00 per share, whichever is higher) when the Powr/Mastr product achieves 10,000 hours of continuous, failure-free operation or when the Company achieves $6,250,000 of sales over a three month period with a minimum gross margin of 30%, whichever comes first; and 3) $10,000,000 of common stock (at the 20 day average price or $6.00 per share, whichever is higher) when the Powr/Mastr product meets certain applicable regulatory requirements. The purchase is subject to the satisfaction of certain other conditions set forth in the term sheet, including approval by the Board of Directors of the respective companies, a fairness opinion from Ocean Power's investment banker and court approval of the purchase as part of a Chapter 11 plan of reorganization by Elektryon.

``This transaction gives Ocean Power a product that can be immediately sold as backup power systems,'' said Joseph P. Maceda, President of Ocean Power. ``It also gives us the system integration capabilities to package our own Stirling and fuel cell technology as we move them into the distributed generation market.''
State Power Authority holds hearings on plan to invest in conservation and renewable energy sources 
source: Rick Jurgens Contra Costa Times 2002.1.29 
OAKLAND -- A plan to meet California's growing appetite for energy by funding conservation efforts and development of solar and renewable power got a warm reception at a state Power Authority hearing here Monday. 
Authority directors and staff are touring the state gathering comments on their scheme to raise $5 billion by selling bonds and spark a total of $17 billion in public and private investment in energy efficiency, demand reduction, and small and non-fossil fueled power plants. About 50 people turned out for Monday's hearing. 
Some at the hearing want the authority to assume a higher profile. "There needs to be more inspirational talkcoming from you because I don't hear it coming from anyone else in the state," said Barbara George of Women's Energy Matters, a Berkeley-based advocacy group. 
Others worry that the authority plans to do too much. "We don't think (the authority) should be in the role of supplanting new investment or spend state money in areas where the market is prepared to step in," said Sean Randolph, president of the Bay Area Economic Forum, a public-private group dealing with economic and quality of life issues. 
David Freeman, chairman of the authority, said his agency's role was to complement market forces in the "hybrid system" that has emerged in the five years since the state decided to restructure its power business. 
Jill Ratner of the Rose Foundation for Communities and the Environment in Oakland, said: "Many people in the environmental movement supported deregulation because they thought the market would bring us cleaner air and better planning." 
But it hasn't turned out that way, so consumer and environmental advocates attended in force, looking for help to reinvigorate faltering efforts. "We need an energy bank in the state of California," said Alisa Gravitz, executive director of Co-op America, a Washington, D.C., advocacy group. 
Bill Ahern of the Consumers Union encouraged the authority to pull together "disjointed California agencies and policies" that deal with energy but questioned whether it had enough staff and operating budget to do that. He also criticized the portfolio of long-term power contracts that the state, under Freeman's leadership, assembled when prices were high. Honoring those contracts while attempting to diversify fuel sources would be "schizophrenia of a high magnitude," Ahern said. 
Randolph of the Bay Area Economic Forum said he supported most of the authority's plan but disagreed with its request for a law that would allow it to unilaterally take over private power plants or projects. The prospect of such eminent domain proceedings "would expand (the) uncertainty faced by new investors in (generating) capacity, and that's about the last thing we need to do," he said. 
Randolph also took issue with the tone of the plan. References to "price gouging" by power producers seemed to signal an anti-market or anti-competitive bias and that the authority favors a more state-centered electricity system, he said. "Properly designed and properly deregulated markets (in other states) have generally succeeded," he said.
Competitive electricity markets "can work, if done well enough, in California," he added. 
But Freeman saw limits in the market, which in recent years has produced a surge in new natural gas-fired power plants but few other megawatts of new power capacity in the state. "We've got too many of our eggs in the natural gas basket for a prudent businessman to be comfortable with," he warned. 
Some came looking for money. Kevin Carunchio, a program manager in San Ramon's city government, asked the authority to back the city's efforts to form a public load-management district and the incorporation of a renewable energy source into a new civic center. 
Marie Harrison, an activist in the Hunters Point district of San Francisco, asked for assurances that the authority had a place on its agenda for environmental justice, a movement that opposes placement of power plants and other noxious industries in low-income and minority communities. "Our community suffers greatly from these plants,"Harrison said. 
Rick Jurgens covers the energy industry. Reach him at 925-943-8088 or at rjurgens@cctimes.com.

California Power Authority proposes 'green' electricity strategy 
By the OGJ Online Staff 
HOUSTON, Jan. 22 -- The state-funded California Power Authority said it will meet California's need for 8,000 Mw of new capacity by 2006 with energy efficiency programs and renewable energy projects.
In a report to Gov. Gray Davis, the newly created state entity also predicted its plan will reduce natural gas consumption by $10-$15 billion. The state entity said buying gas drains money from the California economy instead of stimulating growth inside the state.
More capacity is required in California to guard against a repeat of the energy disaster the state suffered in 2000-2001, CPA said. The state entity's plan calls for $3.3 billion in total capital investments for 2002-2003 from public and private sources and another $17.3 billion by 2006.
CPA reported electricity reserves will fall to 5-13% within the next 4 years far below the target of 22%. It recommended diversifying the fuel mix to become less dependent on natural gas and emphasizing conservation and renewable energy. After successfully cutting energy use last year, CPA said Californians need to be refocused on conservation because their efforts have tapered off.
"We have found that there is sufficient opportunity in energy efficiency, load management, renewables, and decentralized generating resources to meet all of the projected load growth," according to the report.
Finally, it found specific transmission constraints, particularly in the San Francisco and San Jose corridor, need to be rectified.
The state will arrange financing for permanent efficiency changes and for new renewable energy projects. CPA said it will leverage its $5 billion of bond authority with at least $2-$5 billion or as much as $8-12 billion from the private sector and other public organizations to finance the plan.
The money will be targeted for renewable energy to insure 50% of the energy needs of state and local public buildings is met with renewable sources by 2006. Other investments will be made in strategic power reserves to help meet peak demand in certain areas and in energy efficiency, and load management projects.
CPA predicted the strategy will lower overall electricity costs by $20-40 billion primarily by dampening volatile spot market prices. Nitrogen oxide emissions will be reduced by 100,000 tons, it said. The plan will also create 5,000-10,000 more jobs than a conventional strategy, according to CPA.
The state entity also asked for authority to finance new transmission lines and for increased and more "viable" power of eminent domain to take over privately operated power projects and undeveloped sites.
