����ORA'S CTC RECOVERY ESTIMATE  (SCE)����������������1998���1999���2000��2001������DATA�(SOURCE)��DATA�(SOURCE)��DATA�(SOURCE)�DATA�(SOURCE)�����������������1�Forecast Annual Sales (GWh)���  77,697.74 � Recorded 97 X 1.02 ��79,251.69�1998 X 1.02��80,836.73�1999 X 1.02�82,453.46�1999 X 1.02�� ���������������2�Rate (frozen)  (Cents/kWh)���10.104�AB1890��10.104�AB1890��10.104�AB1890�10.10�AB1890�� ���������������3�Annual revenue (Million $)���7,850.58�Calculated��8,007.59�Calculated��8,167.74�Calculated�8,331.10�Calculated�����������������NON-CTC RECOVERABLE COSTS (Million $)���������������4�(a)  Transmission Revenue Requirement���209.28�FERC Filing ER97-23-55��215.56�98 escalated by 3%��222.02�99 escalated by 3%�228.68�2000 escalated by 3%���(b)   Distribution Revenue Requirement���1,667.68�D.97-08-056��1,717.71�98 escalated by 3%��1,769.24�99 escalated by 3%�1,822.32�2000 escalated by 3%��5�PPP Revenue Requirement���185.00�ratesetting case��185.00�No Increase��185.00�No Increase�185.00�No Increase�����������������6�ISO/PX Energy Costs @���������������2.6���2,020.14�Calculated��2,122.36�Calculated & esc. by 3%��2,164.81�Calculated & esc. by 3%�2,208.10�Calculated & esc. by 3%�����������������7�ISO/PX Implementation Delay���0.000�NA��238.085�Recovery of ISO/PX ��0.000�NA�0.00�NA����������implem. delay costs�������8�Nuclear Decommissioning ���123.000�ratesetting case��123.000�ratesetting case��123.000�ratesetting case�123.00�ratesetting case�����������������9�376 Revenue Requirement���121.809�SCE 376 filing��120.197�SCE 376 filing��127.510�SCE 376 filing�128.04�SCE 376 filing�������Table SCE-9���Table SCE-9���Table SCE-9��Table SCE-9��10�Other  a) must-run���139.500�RMR (Partial Year)��186.000�ISO STATE OF RMR��186.000�ISO STATE OF RMR�186.00�ISO STATE OF RMR���           b) other���0.000���0.000���0.000��0.00���11�TOTAL  (Lines 4 thru 10)���4,466.40�Calculated��4,907.90�Calculated��4,777.58�Calculated�4,881.14�Calculated�����������������REVENUES AVAILABLE FOR CTC RECOVERY(Million $)���������������12�Residual Revenues to credit to���3,384.18�Calculated��3,099.69�Calculated��3,390.16�Calculated�3,449.96�Calculated���CTC( Line 3 - Line 11) �����������������������������13�Net Revenue Credits (Revenues From PX/ISO)                          0.000 ���0.000�See notes��0.000�See notes��0.000�See Notes�0.00�See Notes�����������������14�Market Valuation Revenues (costs)���0.000�Fossil Dives. reflected��0.000���0.000�Hydro Divest.??�0.00��������in total CTC (line 17)����������15�Balancing Account Transfer���(242.867)�Mon. CTC Rep.��0.000�None remaining��0.000�None remaining�0.00�None remaining�����������������16�TOTAL Revenues To CTC���3,141.31�Calculated��3,099.69�Calculated��3,390.16�Calculated�3,449.96�Calculated�����������������CTC RECOVERY DURING TRANSITION PERIOD(Million $)������������������������������17�Estimated CTC Costs Eligible for���������������Recovery during the Transition Period���9,930.60�Updated Estimate��6,789.29�Residual From 1998��3,689.61�Residual From 1999�299.44�Residual From 2001���plus interest from monthly CTC reports����includes fossil Divest.�������������������������18�Year-end Residual CTC ��������������� (Line 17-line 16)  ���6,789.29�Calculated��3,689.61�Calculated��299.44�Calculated�0.00�Calculated�����������������19�Est. Recovery date from��1/1/98�NA�calculated��NA�calculated��NA�calculated�Jan-01�calculated�����������������������������������������������NOTES:����������������Generally the entries identify the source of data, otherwise they are based on ORA's estimates ���������������made for CTC recovery forecast only.  Expenses are escalated by 3% per year where specific forecasts were not available.�����������������������������Line 1��Based on Recorded 1997 and ORA assumption of 2% increase per year.�������������Line 2��Based on the rates frozen as of June , 1996.  Does not reflect changes in the customer class which may have���������������minor impact on revenue requirement.�������������Line 3��Calculated by multiplying Line 1 times line 2�������������Line 4 a��Based on transmission filings before the FERC�������������Line 4 b��Distribution Revenue requirement based on the unbundling decision and escalated by 3% for the remaining years.�������������Line 5��Public Purpose Program Revenue Requirement set by AB 1890�������������Line 6��ISO/PX energy costs based on 2.4 Cents per kWh plus 0.1 cent ISO fee adder, 0.1 cent line losses, and escalated by 3% per year.�������������Line 7��Includes all ECAC related costs for January 98 through March 1998.�������������Line 8��Nuclear Decommissioning amounts set by ratesetting case.�������������Line 9��376 revenue requirement based on the utilities' filings to be updated based on ORA's recommended amounts.�������������Line 10 a��Reliability Must-run estimates beyond 1998 based on "State of RMR" report, dated April 27, 1998.�������������Line 10 b��Other assumed zero at this time.�������������Line 11��Total non-CTC recoverable costs.�������������Line 12��Residual revenues to credit to CTC (Line 3- line 11)�������������Line 13��Revenue received from the PX/ISO.  The PX revenues are reflected in total CTC.�������������Line 14��Market valuation includes sales or appraisal of the assets.�������������Line 15��Balancing account transfers are one-time transfers of traditional balancing accounts.�������������Line 16��total revenues for CTC recovery.�������������Line 17��Estimated CTC amounts net of divestiture proceeds for SCE. Based on the updated estimate provided by SCE.�������������Line 18��The amount of residual CTC at the end of the year.  �������������Line 19��Estimated final month for recovery of CTC .�������������������������������������������


