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GG.	Power Exchange Energy



	1.	Applicability



	Applicable to all Edison Bundled Service Customers and Direct Access Customers in the calculation of the Power Exchange Energy Charge.



	2.	Power Exchange (PX) Energy Cost



		The PX energy cost shall equal Edison’s total hourly cost of procuring energy from the PX.  The PX energy cost shall be calculated for each hour as the sum of the weighted average PX price paid by Edison for energy purchases in the day-ahead and hour-ahead energy markets, plus the costs of settlements for imbalance energy, plus uplift charges paid to the PX or ISO by Edison on behalf of Edison Bundled Service Customers.



		a.	Weighted Average of Day-Ahead and Hour-Ahead PX Prices 



			The weighted average PX price shall be calculated for each hour as the sum of the day-ahead PX price times the kWh purchased in the day-ahead energy market for that hour and the hour-ahead PX price times the kWh purchased in the hour�ahead energy market for that hour, divided by the total kWh purchased in the day-ahead and hour-ahead markets for that hour.



	b.	Adjustment For Cost of Settlement For Imbalance Energy



			An adjustment for settlement costs paid by Edison to the PX or ISO for imbalance energy shall be included in the hourly PX energy cost. The settlement costs adjustment shall be calculated for the current billing period as the simple average of the per kWh settlement costs incurred during each hour in the prior month’s billing period, derived by dividing hourly settlement costs by total Edison hourly energy purchases.  The settlement costs adjustment shall apply to all kWh in the current billing period.
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GG.	Power Exchange Energy

	2.	Power Exchange (PX) Energy Cost  (Continued)

	c.	Adjustment For Uplift Charges



			An adjustment for uplift charges shall be included in the hourly PX energy cost.  Uplift charges shall include charges for ancillary services, administrative fees, congestion fees, and any additional charges not included in the charges described in Section 2.a and 2.b that are paid to the PX or ISO by Edison for energy purchased on behalf of Edison’s Bundled Service Customers.



			Uplift charges that are assessed hourly in the day-ahead and hour�ahead energy markets shall be added to the PX prices before the weighted average PX price is calculated as described in Section 2.a.



			For uplift charges that are not assessed in the day-ahead and hour-ahead energy markets, the uplift adjustment shall be calculated for the current billing period by dividing the uplift amounts charged to Edison during the prior month’s billing period by the total Edison energy purchases during the prior month’s billing period.  The uplift adjustment shall apply to all kWh during the current billing period.



	3.	PX Energy Charge



		a.	Customers With Hourly Meters



			The amount of the PX energy charge shall be the sum of the hourly PX energy cost described in Section 1 multiplied by the appropriate Line Loss Adjustment Factor in Section 4,  multiplied by the customer’s metered kWh in each hour during the billing period.



		b.	Customers With Non-Hourly Time-Of-Use Meters



			The amount of the PX energy charge shall be the sum of the rate group average PX energy cost in each time-of-use period as defined in the applicable rate schedule, multiplied by the appropriate Line Loss Adjustment Factor in Section 4,  multiplied by the customer’s metered kWh in each time-of-use period during the billing period.  The rate group average PX energy costs during each time-of-use period shall be determined using Edison’s Statistical Load Profile for the applicable rate group. 
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GG.	Power Exchange Energy

	3.	PX Energy Charge  (Continued)



		c.	Customers Without Hourly Or Time-Of-Use Meters



			The amount of the PX energy charge shall be the sum of the rate group average PX energy cost, multiplied by the appropriate Line Loss Adjustment Factor in Section 4, multiplied by the customer’s metered kWh during the billing period or, for unmetered service, by the monthly kWh shown in the applicable rate schedule.  The rate group average PX energy cost during the billing period shall be determined using Edison’s Statistical Load Profile for the applicable rate group.



			Line Loss Adjustment Factors shall be determined in accordance with Section 4 below. 



	4.	Distribution Line Loss Adjustment Factors





		b.	Adjustments



	Daily distribution line loss adjustments shall be calculated on an hourly basis for each service voltage as follows: 



						Line Loss Adjustment Factors

									Summer	Winter



	Service metered and delivered at voltages above 50 kV:



		On-Peak					1.01104	N/A

		Mid-Peak					1.01042	1.01013

		Off-Peak					1.00939	1.00905



	Service metered and delivered at voltages from 2 kV through 50 kV:



		On-Peak					1.04316	N/A

		Mid-Peak					1.03957	1.03769

		Off-Peak					1.03386	1.03197



	Service metered and delivered at voltages below 2 kV:



		On-Peak					1.06670	N/A

		Mid-Peak					1.06306	1.06085

		Off-Peak					1.05781	1.05538



	c.	Time periods are defined as set forth in Schedule TOU-8.
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